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ANAS

(¥100Million)

2013
FY13

2014 4
FY14 Difference 4Q/FY14 Difference

Operating Revenues 15,701 17,134  + 1,433 4,162 + 353
Operating Expenses 15,041 16,219 + 1,177 4,139 + 300
Operating Income 659 915 + 255 22 + 53
Op. Margin (%) 4.2 5.3 +1.1 0.5

Non-Op. Gains/Losses 230 244 13 96 20
Recurring Income 429 671 + 242 74 + 32
Extraordinary Gains/Losses 65 108 + 173 8 + 79
Net Income 188 392 + 203 131 + 13
sefors Minorty Interest 179 400  +220| 130 +11
Other Comprehensive Income 87 171 + 83 144 + 289
Comprehensive Income 267 571 + 304 13 + 300

©ANAHD2015
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ANAS

Mar 31, 2014 Mar 31, 2015 Difference
Assets 21,736 23,024 + 1,288
Shareholders' Equity 7,460 7,982 + 522
(%) Ratio of Shareholders* Equity (%) 34.3 34.7 + 0.3
Interest Bearing Debts 8,347 8,198 149
DIE * Debt/Equity Ratio (times) 1.1 1.0 0.1
** Net Interest Bearing Debts 4616 4972 + 356
* 963 2013 1,210 D/E 11 2013 13

*%

©ANAHD2015 12



ANAS

“ (¥100Million)

2013 2014
FY13 FYl14 Difference
Cash Flow
from Operating Activities 2’001 2’068 + 67
Cash Flow
from Investing Activities 649 2,107 1,458
Cash Flow
from Financing Activities 855 304 + 551
Net Increase or Decrease 502 335 838
Cash and Cash Equivalent
at the beginning 1’912 2'409
Cash and Cash Equivalent 319
at the end 2’409 2’089
Depreciation and Amortization 1,361 1,313 48
Capital Expenditures 1,837 2,747 + 909
Substantial Free Cash Flow
(excluding periodic/negotiable 389 223 612
(3 deposits of more than 3 months)
EBITDA* EBITDA 2,021 2,228 + 207
EBITDA (%) EBITDA Margin () 12.9 13.0 + 0.1
* EBITDA
©ANAHD2015
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ANAS

(¥100Million) 2013 2014 4
FY13 FY14 Difference 4Q/FY14 Difference

Air Transportation 13,643 14,846 + 1,202 3,603 + 298

Airline Related 1,896 2,237 + 341 532 + 58

Travel Services 1,734 1,690 44 383 15

Trade and Retail 1,102 1,270 + 167 320 + 45
Operating

Revenues Total for Reporting Segments 18,377 20,044 + 1,667 4,840 + 386

Others 301 325 + 24 90 +7

Adjustment 2,977 3,236 258 768 39

Total 15,701 17,134 + 1,433 4,162 + 353

Air Transportation 653 816 + 163 33 +6

Airline Related 27 90 + 62 4 + 30

Travel Services 44 45 +1 0

_ Trade and Retail 33 40 +7 8 +4
Operating

Income Total for Reporting Segments 758 993 + 234 38 + 40

Others 13 16 + 2 2 1

Adjustment 112 94 +18 19 + 14

Total 659 915 + 255 22 + 53

P11
©ANAHD2015 14



ANAS

-- -
(¥100Million) FY13 FY14 Difference 4QIFY14 Difference

Domestic Passengers 6,751 6,833 + 82 1,600 + 31
International Passengers 3,953 4,683 + 729 1,141 + 162
Operating Cargo and Mail 1,455 1,669 + 214 407 + 38
Revenues Others 1,482 1,659 +176 452 +66
Total 13,643 14,846 + 1,202 3,603 +298
Fuel and Fuel Tax 3,352 3,676 + 324 822 15
Landing and Navigation Fees 1,082 1,143 + 60 283 + 18
Aircraft Leasing Fees 790 915 + 124 234 + 33
Depreciation and Amortization 1,298 1,254 44 322 13
Aircraft Maintenance 831 926 + 95 281 + 89

Operating
Expenses Personnel 1,676 1,671 4 447 15
Sales Commission and Promotion 778 1,026 + 248 281 + 85
Contracts 1,573 1,712 + 138 439 + 44
Others 1,605 1,702 + 97 455 + 66
Total 12,989 14,029 + 1,039 3,569 +292
Operating Income 653 816 + 163 33 +6
EBITDA* EBITDA 1,972 2,071 +98 356 7
EBITDA EBITDA Margin (%) 14.5 14.0 0.5 9.9 11

* EBITDA
©ANAHD2015 P11 15
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ANAS

2014
FY14 % YIY 4Q/FY14 % YIY

Available Seat Km (million) 61,046 60,213 1.4 14,574

Revenue Passenger Km (million) 37,861 38,582 +1.9 9,317 +2.9
Passengers (thousands) 42,668 43,203 +1.3 10,322 +2.2
Load Factor (%) 62.0 64.1 +2.1* 63.9 + 2.0*
Passenger Revenues (¥100million) 6,751 6,833 +1.2 1,600 +2.0
Unit Revenue (¥/ASK) 11.1 11.3 +2.6 11.0 +2.3
Yield (¥/RPK) 17.8 17.7 0.7 17.2 0.9
Unit Price (¥/Passenger) 15,823 15,818 0.0 15,509 0.2

©ANAHD2015
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ANAS

2013
FY13

2014 4
FY14 % YIY 4Q/FY14 % YIY

Available Seat Km (million) 41,451 49,487 +19.4 12,268 +16.4
Revenue Passenger Km (million) 30,613 35,639 +16.4 8,809 +13.7
Passengers (thousands) 6,336 7,208 +13.8 1,846 +16.9
Load Factor (%) 73.9 72.0 1.8* 71.8 1.7%
Passenger Revenues (¥100million) 3,953 4,683 +18.5 1,141 + 16.6
Unit Revenue (¥/ASK) 9.5 9.5 0.8 9.3 +0.2
Yield (¥/RPK) 12.9 13.1 +1.8 13.0 +2.5
Unit Price (¥/Passenger) 62,393 64,972 +4.1 61,829 0.3

©ANAHD2015
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ANAS

2013 2014 4
FY13 FY14 % YIY 4Q/FY14 % YIY
Available Ton K
milion) 1,973 1,883 4.6 449 4.3
R Ton K
(milon) 473 476 +0.7 106 7.8
R T
(thousand tons) 477 475 0.3 105 8.7
Domestic (%) Load Factor (%) 24.0 25.3 +1.3* 23.8 0.9*
Cargo
C R
(100milion) 321 325 +1.5 74 4.6
Unit Revenue (¥/ATK) 16.3 17.3 +6.3 16.5 0.3
/kg Unit Price (¥/kg) 67 69 +1.8 70 +4.4
Available Ton K
mitiony 24
Revenue Ton Km 8
(million)
Revenue Ton 8
(thousand tons)
(%) Load Factor (%) 32.1
Domestic Cargo Revenues 10
Freighter (¥100million)
Unit Revenue (¥/ATK) 42 .5
/kg Unit Price (¥/kg) 126
©ANAHD2015 23
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ANAS

2013 2014 4
FY13 FY14 % YIY 4Q/FY14 % YIY
oy 4,530 5,484 +21.0 1,348 +16.5
R Ton K
e Ton fm 2,937 3,608 +22.8 876 +13.6
R T
raconrg tons) 710 841 +18.5 195 +7.5
'”teé”ationa' (%)  Load Factor (%) 64.8 65.8 + 1.0* 65.0 1.6*
argo
C R
Soomtan 1,047 1,247 +19.1 309 +14.2
Unit Revenue (¥/ATK) 23.1 22.8 1.6 22.9 2.0
Ikg Unit Price (¥/kg) 147 148 +0.6 158 +6.2
iy’ Tomm 966 1,220 +26.3 289 +21.1
(o o m 599 747 +24.6 169 +10.7
R T
raconrg tons) 324 376 +16.0 85 +4.4
(%)  Load Factor (%) 62.1 61.2 0.9* 58.7 5.5+
ional Cargo Revenues
nematona oot 387 454 +17.4 102 +4.7
Unit Revenue (¥/ATK) 40.1 37.3 7.1 35.4 13.6
kg Unit Price (¥/kg) 119 121 +1.2 120 + 0.3
©ANAHD2015 25
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ANAS

“ LCC “ 2014
FY14 % YIY 4Q/FY14 % Y/IY
Available Seat Km (million) 1,327 2,202 + 65.9 +61.2
Revenue Passenger Km (million) 925 1,767 +91.0 559 + 87.8
Passengers (thousands) 722 1,141 + 58.0 319 +72.3
Load Factor (%) 69.7 80.3 + 10.5* * 88.6 + 12.5**
Vanilla Air
Airbus A320-200 8
2015 3
Q 3 2015/4/8
©ANAHD2015
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http://www.vanilla-air.com/jp

(¥100Million)

FY13 FY14 Difference FY13 FY14 Difference
Op. Revenues 1,896 2,237 + 341 1,734 1,690 44
Op. Income 27 90 + 62 44 45 +1
pepreciton nd 2| 4+ 0 0o 0
EBITDA* EBITDA 60 137 + 76 44 46 +1
EBITDA EBITDA Margin (%) 3.2 6.1 +2.9 2.6 2.7 +0.2
I
FY13 FY14 Difference FY13 FY14 Difference
Op. Revenues 1,102 1,270 + 167 301 325 + 24
Op. Income 33 40 +7 13 16 + 2
i 7 0 42 1 1 0
EBITDA* EBITDA 40 50 +9 15 18 +2
EBITDA EBITDA Margin (%) 3.7 4.0 +0.3 5.2 5.6 +0.4
©ANAHD2015 FEBITRA 28
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ANAS

(¥100Million) FY14 FY15(E) Difference
Operating Revenues 17,134 17,900 + 765
Operating Expenses 16,219 16,750 + 530
Operating Income 915 1,150 + 234
Op. Margin (%) 5.3 6.4 +1.1
Recurring Income 671 900 + 228
Net Income 392 520 + 127

©ANAHD2015
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ANAS

2015

“ (¥100Million)

2014
FY14

2015
FY15(E) Difference

Air Transportation 14,846 15,450 + 604
Airline Related 2,237 2,350 + 112
Travel Service 1,690 1,750 + 59
_ Trade and Retail 1,270 1,400 +129
Operating
Total for Reporting Segments 20,044 20,950 + 905
Revenues
Other 325 300 25
Adjustment 3,236 3,350 113
Total 17,134 17,900 + 765
Air Transportation 816 1,040 + 223
Airline Related 90 90 0
Travel Service 45 50 +4
Trade and Retail 40 50 +9
Operating
Total for Reporting Segments 993 1,230 + 236
Income
Other 16 10 6
Adjustment 94 90 +4
Total 915 1,150 + 234
©ANAHD2015
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ANAS

2015

“ (¥100Million)

2014 2015
FY14 FY15(E) Difference

Domestic Passengers 6,833 6,930 + 96

International Passengers 4,683 4,880 + 196

Operating Cargo and Mail 1,669 1,790 + 120
Revenues

Others 1,659 1,850 + 190

Total 14,846 15,450 + 604

Fuel and Fuel Tax 3,676 3,345 331

Operating Non-Fuel Cost 10,352 11,065 +712
Expenses

Total 14,029 14,410 + 380

“ H Operating Income 816 1,040 + 223
©ANAHD?2015
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ANAS

2015

*%*

2015
FY15(E)

2015
FY15(E)

Available Seat km 2.6 1.3 2.0 +6.3 +14.6 +10.4

Revenue
Passenger km + 2.2 +0.8 +1.5 + 8.9 +12.8 +10.8
Passengers + 0.9 +0.1 + 0.5 + 9.0 + 8.4 + 8.7
(%) * Load Factor 66.1 66.6 66.3 74.8 70.0 72.3
° (%) (+3.1) (+ 1.4) (+2.3) (+1.8) ( 1.1) (+0.3)
«~ Unit Revenue 11.8 11.7 11.7 9.3 8.6 8.9
(¥/ASK) (+4.4) (+ 2.4) (+ 3.4) ( 2.3) ( 8.8) ( 5.7)
- Yield 17.8 17.5 17.7 12.5 12.2 12.4
(¥RPK ( 0.5) (+03) | ( 01 | ( 47 ( 73) | ( 6.0
. Unit Price 16,091 15,829 15,961 62,483 61,999 62,241
(¥/Passengers) (+0.8) (+ 1.0) (+0.9) ( 4.8) ( 3.6) ( 4.2

©ANAHD2015
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ANAS

2015

*%*

2015
FY15(E)

2015
FY15(E)

Available Ton km 2.7 +0.1 1.3 + 8.0 + 14.8 +11.4
Revenue Ton km + 0.9 +15.6 + 8.3 + 4.8 +11.1 + 8.0
Revenue Ton +5.3 + 20.8 + 13.1 + 6.2 +9.1 + 7.6
(%) * Load Factor 25.5 30.1 27.8 63.8 63.7 63.8
(%) (+ 0.9 (+ 4.0) (+ 2.5) ( 1.9 ( 2.1) ( 2.0
«~ UnitRevenue 18.3 18.6 18.4 22.4 21.8 22.1
(¥/ATK) (+9.0) (+4.2) (+ 6.6) (+ 2.9) ( 7.9 ( 2.8
- Unit Price 69 59 64 146 152 149
(¥/RT) (+0.7) ( 13.7) ( 7.0 (+4.7) ( 3.1) (+0.7)
©ANAHD?2015
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ANAS

2015

Mar 31, 2015 Mar 31, 2016(E) Difference

Assets 23,024 22,420 604

Shareholders' Equity 7,982 8,380 + 397

(%) Ratio of Shareholders' Equity (%) 34.7 37.4 +27

Interest Bearing Debts 8,198 7,260 938

DIE * Debt/Equity Ratio (times) 1.0 0.9 0.2

ROA(%) ROA(%) 4.2 5.2 +1.1

ROE(%) ROE(%) 5.1 6.4 +1.3
* 2015 690 D/E 0.9 2014 1.1

©ANAHD2015 35



ANAS

2015

FY14 FY15(E) Difference

Net Income 392 520 + 127

Depreciation and Amortization 1,313 1,370 + 506

Principal Payment for Aircraft Lease 155 150 5

* Cash Flow from Operating Activities 2,224 2,240 + 15

Capital Expenditures 2,717 2,620 + 97

*x Cash Flow from Investing Activities 2,202 1,610 + 592

Free Cash Flow 22 630 + 607

* Cash Flow from Financing Activities 550 1,340 789

EBITDA ** EBITDA 2,228 2,520 + 291
EBITDA (%) EBITDA Margin () 13.0 14.1 +1.1

- EBITDA
©ANAHD2015
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ANAS

2013
Mar 31, 2014

2014
Mar 31, 2015 Change

Boeing 747-400 (Domestic) 1 0 1 0 0
Boeing 777-300ER 19 20 +1 17 3
Boeing 777-300 7 7 7 0
Wide-Body Boeing 777-200ER 12 12 6 6
Boeing 777-200 16 16 14 2
Boeing 787-9 0 2 +2 2 0
Boeing 787-8 27 32 +5 30 2
Boeing 767-300ER 26 26 9 17
Mid-Body Boeing 767-300 21 16 5 16 0
Boeing 767-300F 2 3 +1 0 3
Boeing 767-300BCF 7 7 7 0
Airbus A320-200 19 20 +1 12 8
Boeing 737-800 24 31 +7 24 7
Narrow-Body Boeing 737-700ER 2 2 2 0
Boeing 737-700 11 10 1 7 3
Boeing 737-500 15 17 + 2 17 0
Bombardier DHC-8-400 (Q400) 21 21 15 6
Regional “ Bombardier DHC-8-300 (Q300) 1 0 1 0 0
Total 231 242 +11 185 57
A320-200 8 2013 5
©ANAHD2015 2014 12 2013 14
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2014
FY14 Difference 4Q/FY14 Difference
Composition Composition
North America 32.2 0.0 30.5 3.1
Europe 20.2 + 0.7 17.6 +0.1
China 15.5 0.4 17.7 + 2.0
Revenue
Asia 28.3 + 0.1 30.7 +1.4
Resort 3.8 0.4 3.6 0.5
North America 35.1 0.5 35.2 1.8
Europe 20.3 +2.2 19.8 + 3.0
China 11.2 1.8 11.1 1.4
ASK
Asia 295 + 0.8 30.0 + 0.9
Resort 4.0 0.8 3.9 0.6
North America 35.7 0.2 345 2.7
Europe 194 +0.9 18.0 +0.8
China 10.0 04 10.7 + 0.6
RPK
Asia 30.1 + 0.5 32.1 + 2.1
Resort 4.8 0.7 4.7 0.8

©ANAHD2015 43



FY14 BifEEnee 4QIFY14 Difference
Composition Composition
North America 24.6 +2.7 30.1 +74
Europe 14.6 + 0.0 14.8 0.5
Revenue China 33.0 3.4 29.1 4.9
Asia 21.4 +1.1 20.1 1.2
Others 6.5 0.5 5.9 0.8
North America 35.0 3.3 35.2 4.2
Europe 20.7 +1.1 20.5 +2.6
China 16.4 1.1 16.6 1.1
ATK Asia 23.8 +3.4 235 +26
Others 4.0 0.1 4.2 +0.2
North America 39.5 0.2 42.1 +1.0
Europe 23.2 + 0.7 23.2 +1.3
China 13.1 2.3 11.3 2.6
RTK Asia 20.1 +2.0 19.3 +0.5
Others 4.0 0.2 4.0 0.2
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Thank you.

This material is available on our website.

http://www.anahd.co.jp
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