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=E LR 892
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> BERE 892{8H (R RIEALL + 202{EH) > EERE  313EM
> LHEMEFIZE - 5231BA ( &l + 1901&H) > LHAMFIZE  165(EH
> EBITDA : 1,8671EF ( [E] + 1641EM) > EBITDA 639{2H
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EiEREBE
REE PR “ (%l%éﬁiﬁ?on) EIME IR E3r
1-3Q/FY13 1-3Q/FY14 Difference 3Q/FY14 Difference

bl o= Operating Revenues 11,893 12,972 + 1,079 4,424 + 363
EXEH Operating Expenses 11,202 12,079 + 876 4,110 + 306
EHEFI Operating Income 690 892 + 202 313 + 56
HEFEE Op. Margin (%) 5.8 6.9 ar 1L 7.1 + 0.7
EEIMEE Non-Op. Gains/Losses A 153 A 147 + 6 A 48 A8
12 Fl 2% Recurring Income 536 745 + 209 264 + 47
HRiE%R Extraordinary Gains/Losses 22 116 + 94 14 +5
2 BRI 25 Net Income 333 523 + 190 165 + 33
Z Dt AIEF2E Other Comprehensive Income 232 26 A 205 A 188 A 421
BIEF Comprehensive Income 553 557 + 3 A 19 A 384

©ANAHD2015
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EFTREBE

e | i
Mar 31, 2014 Dec 31, 2014 Difference
wERE Assets 21,736 23,167 + 1,431
S[Eh-¥:N Shareholders’ Equity 7,460 7,964 + 503
B2 &KL 3 (%) Ratio of Shareholders* Equity (%) 34.3 34.4 + 0.1
BRFREERS Interest Bearing Debts 8,347 8,349 i 2
DIEL L7 (f8)* Debt/Equity Ratio (times) 1.1 1.0 A 0.1
AN FRIEES ™ Netinterest Bearing Debts 4,616 4,596 A 19

* A INSUR)—REFHEELOLLEM BIEELRL210EMA)ZETD/EL A 1F1.21E (BIEE I FRL.315)
* MENFEERS = AN FAERS - (RBEERERVES+AMEES))
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RYZN — ﬁﬁz{:‘:é:l:]
Fryan “ (¥100Million) LR
1-3Q/FY13 1-3Q/FY14 Difference
CF TR [ Cash Flow 1,909 1,935 + 26
= S from Operating Activities ! !
B&F vyl 10— ffjrj“mﬂ‘;“s“ﬂng Activitios A 1456 A 2,220 A 763
. Cash Flow
Fr#x vy 20— from Financing Activities A 920 A 150 + 769
RERUVRERSEMDEREEE Net Increase or Decrease A 467 A 427 + 39
RERUHSASMOBMERES o vogrmng 1,912 2,409
Cash and Cash Equivalent A 41l

RERUVERESRSEMOHRES aﬁieae?]d ash Equivaien 1,446 1,997
BMERE Depreciation and Amortization 1,012 974 A\ 38
R EE(EATEEDH) Capital Expenditures 1,373 2,203 + 829
EFHI)—F v aT0— Substantial Free Cash Flow
ErAoRS REEASER) SISO o Eg
EBITDA * EBITDA 1,703 1,867 + 164
EBITDAR—Y (%) EBITDA Margin (%) 14.3 14.4 + 0.1

* EBITDA: BE¥£ 7 &+ RMEE
S OERERHERICHSIRERVREAEY~DEEHEST

©ANAHD2015
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EfRREBE
2T AR H etcominon) B R F3mE
1-3Q/FY13 1-3Q/FY14 Difference 3QIFY14 Difference

MZEEX Air Transportation 10,338 11,242 + 903 3,820 + 302
MZeEEEEE Airline Related 1,422 1,705 + 282 615 + 123
RITEX Travel Services 1,335 1,306 A 28 416 A1l
== EHEE Trade and Retail 826 949 + 122 336 + 47
Revenues || spe 7' 4> 15t Total for Reporting Segments 13,923 15,204 + 1,280 5,189 + 462
ZDih Others 217 2as + 17 79 +4
A Adjustment A2248 | A 2,467 A 219 A 844 A 104
HE GE#) Total 11,893 12,972 + 1,079 4,424 + 363
s Air Transportation 626 782 + 156 264 + 29
MMZERESEXR Airline Related 62 94 ey 42 +17
RITEE Travel Services 42 44 e 16 + 2
%‘p%rjgr% At EE Trade and Retail 29 32 +3 14 +3
Income || gg#+4" A M5t Total for Reporting Segments 759 954 + 194 337 +53
T Dfth Others 9 13 +4 5 +1
SERLE Adjustment A 78 A T4 i3 A 29 +1
BE GESE) Total 690 892 + 202 313 + 56

EXLOBEEDOEIMRZERHITN T AMEMAH DT LEREIIZDONTIE, PISHIEDEY . KMAAHOEENEAINTLETS,

©ANAHD2015
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*EBITDA: E% 5B+ BMEMNE. K LEEEERMENESEZST
©ANAHD2015 =% romEdonE et icdd 2MZZMRE0E LEREIITOWTIE. PISEENEY. 23 AHOEEAEREINTNET,

BA-RE | wEn R e
(*100Million) 1-3Q/FY13 Difference 3Q/FY14 Difference

ERERE Domestic Passengers 5,182 5,232 + 50 1,774 + 35

== ERERE International Passengers 2,974 3,541 + 567 1,183 + 174

Operating || E¥EME Cargo and Mail 1,085 1,262 + 176 458 + 58

Revenues | z o Others 1,096 1,206 +109 404 +33

&5t Total 10,338 11,242 +903 3,820 + 302

PRHE - AR Fuel and Fuel Tax 2,514 2,854 + 339 981 + 126

pache -3z pi Landing and Navigation Fees 818 860 + 41 287 + 15

e B E Aircraft Leasing Fees 588 680 sl 233 + 33

BMENE Depreciation and Amortization 962 932 A 30 311 Al4

ﬁ%ﬁﬁﬁ B o . TR Aircraft Maintenance 638 644 + 6 226 + 2
Operating

Expenses A& Personnel 1,213 1,224 +11 400 +20

e e Sales Commission and Promotion 581 744 + 163 252 + 47

HNERETE Contracts 1,178 1,272 + 93 426 + 28

ZDih Others 1,216 1,246 + 30 437 + 11

A&t Total 9,712 10,460 + 747 3,556 + 272

BRI | EERS Operating Income 626 782 + 156 264 +29

EBITDA* EBITDA 1,608 1,714 + 106 575 +15

EBITDAY-Y'Y  EBITDA Margin (%) 15.6 155 A 0.3 15.1 A 0.9

19
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ﬁ‘fﬁ : 1,%':F:] (¥100Mi|lion) {-O)ﬂ'l_i, A59 .................... ulﬁ@] REEAE LEEEE.
T e el 2| HRY-tAE, th EY-tAE %
Ho M 3 L ERE T EMEE ]+109 +213
PISHDBEMDEY . £HAMDETEM 0 s S EEEE)
@Fﬁ—éh—cuijo ................................... g”:l%{ﬁﬁﬁ*-lx *%*IE\
+176 ABE NBERE
IR +254
mimE
. BB
5oL ig ERE
+903 +747 FY14 1-3Q
+567 +339 a4
|
FY13 1-3Q CESAES

= JE

QRXMEERE FEFE  3QRFTEE HE R
AEMRE 110 80 73% 782
2t TEHBEEIL 50 35 70%
EXWE 35 25 71%
i B i LHRES 145 100 69% : B i
Hi 340 240 71%
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ANAS

“ BN 5 5 (R0 B R F3mE HiE b

1-3Q/FY13 1-3Q/FY14 3Q/FY14 % YIY
EEXO(EAR) Available Seat Km (million) 46,423 45,638 AN 14,990 A19
REXO(ER) Revenue Passenger Km (million) 28,809 29,264 +1.6 9,970 +1.1
REHM(FAN) Passengers (thousands) 32,566 32,881 +1.0 11,205 + 0.1
EEFEFIAE (%)  Load Factor (%) 62.1 64.1 S 66.5 + 2.0*
REURA (EM) Passenger Revenues (¥100million) 5,182 5,232 +1.0 1,774 +2.1
1-ybbA'Za—(FH)  Unit Revenue (¥/ASK) 11.2 11.5 S 11.8 + 4.0
4=+ () Yield (¥/RPK) 18.0 17.9 A 0.6 17.8 +0.9
B {f (F9) Unit Price (¥/Passenger) 15,912 15,914 + 0.0 15,833 +2.0

*EFEFRAROHEIFEE

©ANAHD2015
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FIMFHARET WMABBER

RER (AT LE: %)

REMRZEH ., BIRICHFREZES

Eiffi (}6%0: 124 £ 1Q=100)

= N Y
fE.A

— T3

e T

HMEEE (A

()

v vVEEBREREFD
REHER HifER 40
ATEB787:EMEL  +20 (0) BEBEWE +60 (+30)
MitEe A10 (+5) it A10 (A0) a0
EEMGRES +40 (+0) EEERELE  AS50 (+0)
20
+
o 10
0
5,232
5,182 10
& &
-20
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(¥100Million)
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ANAS

MZEEXE
EiEiRE SR (KH) “ 3 Rt Ham s HIZE L
1-3Q/FY13 1-3Q/FY14 3Q/FY14 % YIY
EREXO(ERm) Available Seat Km (million) 30,908 37,218 +20.4 12,500 +16.5
REXO(ER) Revenue Passenger Km (million) 22,867 26,829 e 8,803 +13.2
REH(FAN) Passengers (thousands) 4,757 5,361 Sl 1,770 +11.5
FEFE R (%) Load Factor (%) 74.0 72.1 A 1.9* 70.4 A 2.1*
REIA (EH) Passenger Revenues (¥100million) 2,974 3,541 +19.1 1,183 +17.3
1-ykA'Z1—(F4)  Unit Revenue (¥/ASK) 9.6 9.5 Al1l 9.5 + 0.7
A= (F) Yield (¥/RPK) 13.0 13.2 #1115 13.4 + 3.7
Ei{f (M) Unit Price (¥/Passenger) 62,521 66,054 SEHSHY] 66,862 +5.2

*EFEFRAROHEIFEE

©ANAHD2015
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VEEEKIZCERSS . KigGEIODER VA=W IRV INERELGL L, ERICEEES
e 125 % 1Q=100

RERER HHER 160
EEE +225 (+60) A—ILEIRT AL +95  (+20) EE+E0(ASK) =E=RE+F0(RPK) =@=1—)LF
BEHMA +20 (+0) ER-IRBREmEILE A40 (A3D)
FSC +90 (+30) B +65 (+35)
EXBKRE +45 (+25) FSC +65  (+40) 140

FY13 1-3Q FY14 1-3Q 60
PUTRETIREMOBOREE) 1a|2a |30 |4a|1a|2a |3a|4a | 1a|2a ] 3Q
(¥100Million) FY12 FY13 FY14
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A8 (353 FY12 1Q=100) :ASK —— :RPK A8 (B{I:%) —— :L/F

200 100 200
1m 90 1m &d‘l‘lﬁﬁ ..............................................................................
160 8o 160
140 70 140
120 a0 120
100 &0 100
ao ............ - - 40 ao ............
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ANAS

1-3Q/FY13 1-3Q/FY14 % YIY 30Q/FY14
PPN Available Ton Km
AEENLANER) G T 357 369 +3.5 133 A2.4
g s = . Revenue Ton
gy | SRR ER) RIS 361 369 +2.3 133 A 33
ngestic EWMESEFMAE®)  Load Factor (%) 23.8 25.8 + 2.0* 28.3 +0.9*
argo
EWIRA (fEFD) G oomiien e 243 251 +3.4 90 A0.4
1zyhAZa— (M) Unit Revenue (¥/ATK) 16.2 17.6 + 8.5 19.2 +54
ESE M (F/kg) Unit Price (¥/kg) 67 68 il 68 +3.0
S 1 A L s Available Ton Km
Revenue Ton Km
HEEYMNAD(ER) e 7 = i — —
(2] (million)
£ # g s s = . Revenue Ton
ERNE | mmwRER (F) 0 icind ons) 7 = = — —
Edl EMESFAE®)  Load Factor (%) 32.2 = il _ _
L1453 —
i 1 e Cargo Revenues
1zybbA'Za—(M) Unit Revenue (¥/ATK) 42 .6 = i _ _
= B {f (M/kg) Unit Price (¥/kg) 126 — — — —
*EMEEFREOHAIFE
©ANAHD2015 = .
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MZERR

ANAS

1-3Q/FY13 1-3Q/FY14 % YIY 3Q/FY14
ABRIIAR(ER)  (riiehe Ton KT 3,373 4,135 +22.6 1,393 +15.8
AEENLANER) G T 2,165 2,731 +26.1 929 +16.3
Pl A = . R T
i oo on) 528 646 +22.2 217 +12.0
'“teé“ationa' EMEERME®)  Load Factor (%) 64.2 66.0 +1.8* 66.7 +0.3*
argo
EWIRA (fEFD) G oomiien e 776 938 +20.9 340 +19.3
1zyhbAa'za— (M) Unit Revenue (¥/ATK) 23.0 22.7 A1lA4 24.5 + 3.1
ESE M (F/kg) Unit Price (¥/kg) 147 145 A1l1l 156 +6.6
ABEIAR(ER)  (raiehe Ton KT 727 931 +28.1 312 +17.8
AEEEETR) e TN 446 577 +29.4 190 +15.2
(%]
LRAH | wmmxEs TRy Gorele o 242 290 +19.9 96 +8.7
Bi’;% EMESFMAE®%)  Load Factor (%) 61.3 62.0 + 0.6* 60.9 A 1.4*
ILA5—
'ntFerggﬂfer;a' EWIRA () oo 289 352 +21.7 123 +18.6
1ZyhAZ1- (M) Unit Revenue (¥/ATK) 39.8 37.8 A 4.9 39.6 +0.7
EEH{f (F/kg) Unit Price (¥/kg) 119 121 +15 129 +9.1
* EMERFIREOHAEE
OANAHD2015 ~ T PERFIRAEOATE 29
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FIMFHARET WMABBER

o 5 A ik SRR - B RS

EEER HfER
AEE +160 (+40) FSC A5 (A5)
EEBERE +25 (+5) aY +35 (+20)
BR5EL—bF AB5 (A5)
A25
.............................. 938
776
& &

FY131-3Q gy=woxs@Easys) FY141-3Q

(HyaNIFEIMEHOADERE) w4 EH
(¥100Million)
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% (*) Japan Aircargo Forwarders Association
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LCOBR(EM) |

Eamm Rt ERleERY RT4E L1

1-3Q/FY14 3Q/FY14 % YIY
EEXO(BR) Available Seat Km (million) 936 s/ +67.9 473 + 381.7
REXO(ER) Revenue Passenger Km (million) 627 1,208 +92.5 388 +431.5
REH(FAN) Passengers (thousands) 536 821 + 53.0 251 + 383.4
FEEERAE (%)  Load Factor (%) 67.1 76.9 +9.8** 82 1 L7 Tx

AT TFTPOT7 -l THOEEEZSD
*EFERRAEDOHAEE

12 PR 2o R 5 o4
BEAMETE (2014128 KB H)
145 E X 8%

> RREAZEE 34— FI)LABE T FE (2015/4/8~)

©ANAHD2015
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MZERRLUNDET AV

ANAS

v AU NRIRE

BB (¥100Million)

MZEREEX

1-3Q/FY13 1-3Q/FY14 Difference 1-3Q/FY13 1-3Q/FY14 Difference
=) Revenues 1,422 1,705 + 282 1,335 1,306 A 28
HERE Op. Income 62 94 + 32 42 44 + 2
BT (02 Depreciation and 23 33 +10 0 0 A0
EBITDA* EBITDA 85 128 + 43 42 44 + 2
EBITDAY-YY EBITDA Margin (%) 6.0 7.5 +1.5 3.2 3.4 +0.2

EEE ZDth

1-3Q/FY13 - | 1-3Q/FY13 '
ol =) Revenues 826 949 + 122 217 235 i
X E Op. Income 29 32 +3 9 13 +4
B Depreciation and 5 7 i 1 1 A0
EBITDA* EBITDA 34 39 +5 10 14 +4
EBITDAY-Y">  EBITDA Margin (%) 4.2 4.2 A 0.0 4.9 6.2 +1.4

* EBITDA : B 2725 + & H
OANAHD2015 = AT S A0 &
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BRiH - BBEAYD D EBKR
9K || 20144 R/SAEGHUSSODY) | Sub&'—Iioyy(US$bbl)
BHEE T HEARE 107 125
1-3QE# 94.1 109.6
100% 909
FEERANYOER(2014F12 A KIRHE)
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40%
20% - -, ---------
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FY14 FY15 FY16 FY17
P || 20144 M/US$
BEARE T HEATRE 105
1-3Q%EHE 106.7
100%
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HEEH

ERE SEAEMERL) | Eoin | g [mowrmmme| o
Sedm Difference Composition Difference

North America 32.7 +1.0 31.8 All

Europe 21.0 + 0.9 20.0 +1.4

s China 14.8 a 14.9 A 0.4
TOT Asia 27.5 A 04 29.4 +0.1

)y —k Resort 3.9 A 0.3 3.9 A 0.1

North America 35.1 A 0.1 35.2 A16

Europe 20.4 +1.9 20.4 +35

e China il 2 A 19 10.9 A19
TOT Asia 29.4 +0.8 29.6 + 0.6

)y —k Resort 4.0 A 0.8 3.9 A 0.7

North America 36.0 + 0.6 34.7 AL17

Europe 19.9 +0.9 20.0 +2.1

WF;%?K” China 9.7 A 08 9.2 A 0.4
TOT Asia 29.5 A 0.0 31.1 +0.5

)y —k Resort 4.8 A 0.7 5.0 A 04

©ANAHD2015 (BLXF7F7O7-OxRv N=FTF7EFET) 36
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HEEH

EREY HEIEM L) | el I ]
Composition Composition
North America 22.8 R 24.5 +2.0
Europe 14.5 +0.2 14.3 + 0.6
SRR China 34.2 A 2.9 33.9 A 3.2
ToTF Asia 21.8 +1.9 20.8 +1.0
Others 6.7 A 0.3 6.4 A 04
North America 35.0 A 3.0 34.9 A 4.0
S Europe 20.8 O 20.7 + 3.0
| China 16.4 All 16.5 All
ATK TITF Asia 23.9 + 3.6 23.5 +2.4
Others 4.0 A 0.2 4.3 A 0.2
North America 38.7 A 05 39.1 Al5
S Europe 23.3 + 0.5 23.4 +2.3
S China 13.7 ANYIRS 13.7 A 23
RTK 77 Asia 20.4 +25 19.9 +1.9
Others 4.0 A 0.3 3.9 A 04
©ANAHD2015 37
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Mar 31, 2014 Dec 31, 2014 Change Owned Leased

Boeing 747-400 (Domestic) 1 0 Al 0 0
Boeing 777-300ER 19 19 i 16 3
P il Boeing 777-300 7 i i 7 0
Wide-Body Boeing 777-200ER 12 12 = 6 6
Boeing 777-200 16 16 i 14 2
Boeing 787-9 0 2 -+ 2 2 0
Boeing 787-8 27 32 +5 30 2
Boeing 767-300ER 26 26 — 9 17
M?E—gé:)%y Boeing 767-300 21 19 A2 19 0
Boeing 767-300F 2 3 +1 0 3
Boeing 767-300BCF 7 7 — 7 0
Airbus A320-200 19 18 Al 12 6
Boeing 737-800 24 30 +6 24 6
Nal’ll!(\)ag-*lfody Boeing 737-700ER 2 2 - 2 0
Boeing 737-700 11 10 Al 7 3
Boeing 737-500 15 17 +2 17 0
H Y—gF )L Bombardier DHC-8-400 (Q400) 21 21 = 14 7
Regional Bombardier DHC-8-300 (Q300) 1 0 A1l 0 0
& & Total 231 241 +10 186 55

©ANAHD2015

NZSIT7ER A320-200 &L (M FEIMEEAR 64, ATEEHIR 588)
GI—THIZ)—AL TS ERRC (HEIMEHIR 1244, siEEHIR 1488
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REFHE
PR, B DRADEE, RHEY. B, BEICESCRABLISOVTORERAHYES A, BEMAEETHEVLOL,
STIHROEFICEHZRBLTT . NS EREAFTRAERN DB NI B ORI R MESISESVTOET,

BADETEZXTHOIMEELEECIE, TEERH. MEBRRHGE, BHOREZ A TREERARLGAMEIEIR
EAMEWET T BHAZERFBZToTLDIHHIRRNREEAHLL, &ifi, FE. Mg, BFREOER. NELE
L—tDEE. TDOMEDERICKYRBLBEILNREET HRAREEAHYETS . CHoDIRTERERMEDT=HI, FEIC
BT OBHADRBIHERIERSN AR EREELGLAREEAHYET . Mo T BHAMNREL-BRE. £ THEI D
CEEREAET HLDTIEBHYFEE Ao

CHEBHYMNESTTVELT,
Thank you.

HBEREIFR—LR—UTEITEVEETEY,

This material is available on our website.
http://www.anahd.co.ip

[BAHE] #I-BAFES =) REYE mm) ASHBIEN

ANATR—ILT 12T ARt HHEE-IRE
BREES 03(6735)1030(fX) A-WTFHLA ir@anahd.co.jp
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