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1H/FY13 1H/FY14 Difference 2Q/FY14 Difference
bl =1 Operating Revenues 7,831 8,548 + 716 4,679 + 363
BXEA Operating Expenses 7,398 7,968 + 569 4,104 + 276
HERE Operating Income 433 579 + 146 575 + 86
EEMER Op. Margin (%) 55 6.8 +12 12.3 +1.0
=E D8 ED Non-Op. Gains/Losses A 114 A 98 + 15 A 69 A 12
REFE Recurring Income 318 480 + 161 506 +74
Rk Extraordinary Gains/Losses 14 102 + 88 2 +6
& HA T 2 Net Income 200 357 £ 157 322 +55
il — 188| 362  +173| 324 +56
Z Dt EIER & Other Comprehensive Income AQ 215 + 215 166 + 159
TIEFIE Comprehensive Income 188 577 + 388 491 + 215
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R Bfr:{EA

AR IR (¥100Milion) s
wEE Assets 21,736 22,763 + 1,027
BOEA Shareholders' Equity 7,460 7,987 + 526
B2 EXRLEE%) Ratio of Shareholders' Equity (%) 34.3 35.1 +0.8
HAFEERS Interest Bearing Debts 8,347 8,693 + 345
D/EL o (f85)* Debt/Equity Ratio (times) 1.1 1.1 A 0.0
MAFFEMEES ™ Netinterest Bearing Debts 4,616 4,733 +117

* FTNSURY—REFHEEL 0538 M (RMTEEHRL210EM) £ &L D/EL LA (L1265 (RTEEHRL.3M%)
» MEANFARES = ARTFRERS - (RBEERERVEAE +EMEER))
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1H/FY13 1H/FY14 Difference
BEFoyaTn— Cash Flow 1,337 (Eng A 115
=BRTYYI from Operating Activities J !
BERFrvaT0— o Evesting Activies A453| A1562 A 1,108
N Cash Flow
M#Ex vy 20— from Financing Activities A 627 ] +848
BERURLFASYOEHRE  Netincrease or Decrease 258 A 117 A 375
RERURLAENOMERES o e pegimng 1,912 2,409
. A 101 =

RERURLFASNOMRES oo oo Eauivalent 2,171 2,307
BimEA & Depreciation and Amortization 676 648 A 28
RIFREH(EETEEDH) Capital Expenditures 1,052 1,490 +438
FHIY—FyyiaTo— Substantial Free Cash Flow
T AOTH mRRRRLRO SOl 24| AT A3
EBITDA * EBITDA 1,109 1,227 +118
EBITDAY— 2 (%) EBITDA Margin (%) 14.2 14.4 +0.2

* EBITDA: E% 5% +iB{l{E M &
O EREETRICESIRERVBESRAEN~OEEHE S
©ANAHD2014 = TS
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fmZeEx Air Transportation 6,820 7,422 + 601 4,070 + 305

Mz EE % Airline Related 930 1,089 + 158 553 +79

RiTE% Travel Services 907 890 A 17 523 A 20

== [EEEET Trade and Retail 538 613 + 75 313 +39
Revenues || 4544 AR Total for Reporting Segments 9,196 10,015 +818 5,460 +404
Z0Hh Others 142 155 +12 80 +7

BrEd ] Adjustment A 1,507 A 1,622 A 114 A 860 A 48

SEF(GEEE) Total 7,831 8,548 +716 4,679 + 363

fZem% Air Transportation 392 518 + 126 530 +72

MR EEE Airline Related 37 52 £ 15 24 A0

RiTE% Travel Services 27 27 A0 20 Al

E-‘pﬁ:ﬂ% i Trade and Retail 18 18 A0 12 +1
Income || gg ' 4> 5 Total for Reporting Segments 476 617 +141 588 +72
Dt Others 4 7 £3 5 +2

et Adjustment A 47 A 45 +2 A 18 +11

A GER) Total 433 579 + 146 575 +86
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A& Mt (5 fEE Hom
(¥100Million) T %E Difference 2QIFY14 Difference

ERERE Domestic Passengers 3,443 3,458 *15 1,974 +5

=i ERERE International Passengers 1,965 2,357 + 392 1,265 + 194

Operating || E#E{E Cargo and Mail 685 803 +117 411 +63

Revenues |\ 2 ;i Others 725 801 +76 419 +42

At Total 6,820 7,422 + 601 4,070 + 305

PRI - AR Fuel and Fuel Tax 1,659 1,872 + 212 973 + 114

Zos R Landing and Navigation Fees 546 5/3 +26 294 +10

EMM AR Aircraft Leasing Fees 388 446 +57 226 +23

ST E A2 Depreciation and Amortization 636 620 A l5 310 A 16

EXBMA| zmme-sbzs  Arcaft Maintenance 415 418 +3 219 +3
Operating

Expenses NS Personnel 833 824 A9 409 AQ

RFEE Sales Commission and Promotion 376 491 + 115 255 +53

SRR E Contracts 780 846 a 435 +40

Dl Others 790 809 +18 414 +5

At Total 6,428 6,903 + 475 3,539 + 232

(mgrzs] =gnn Operating Income 392 518 +126 530 +72

EBITDA* EBITDA 1,048 1,139 +90 840 +55

EBITDAY-Y'Y EBITDA Margin (%) 15.4 154 A 0.0 20.7 A 0.2

* EBITDA: B %% +BIl{EMNE ., KLEEEERBENESEZSC
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MZEEFR
EINRE SR (R nEmm | #omemes Homn WL
1HIFY13 1HIFY14 % YIY 2QIFY14 % YIY
ERESO(HF)  Available Seat Km (million) 31,141 30,647 A16 15,808 A26
REXO(ER) Revenue Passenger Km (million) 18,950 19,293 +18 10,504 +0.5
REH(FAN) Passengers (thousands) 21,370 21,675 +1.4 11,704 +0.2
EEEFIA®E(%)  Load Factor (%) 60.9 63.0 +21* 66.5 +2.0*
REFUNA (fEF)  Passenger Revenues (¥100million) 3,443 3,458 +0.4 1,974 +03
1zyhA'Za—(F)  Unit Revenue (¥/ASK) 11.1 11.3 +2.1 12.5 +2.9
A=IF (F) Yield (¥/RPK) 18.2 17.9 Al3 18.8 A02
Bifi (F9) Unit Price (¥/Passenger) 16,115 15,957 A 10 16,873 + 0.0

*EEFRAROAHFEE
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v & EREFIFITILHNTLIENEER VEEELIFLEEGRERNETOMAINED
MREH (RIELL: %) Bl (355 124 E 1Q=100)
%= 50

REHERA HifZER S leﬁgﬁ(ﬂgfitig
BIEBTSTEMEL  +20 (0) EEWE +30 (+30) 40 - —=—EEE)  _ gpe ooy 03 70
fitss Al5 (a10) | | fwitss 410 (0) BAGEH) A v 28T
EEMEES +40 (+15) EHRERELE  A50 (A30) i -8 0.8%

30 - —a— T2
—— ()

A

NE\Wa A

g -

3,443 3’458 -10 110
FY13 1H FY14 1H a0 a0
(hyaRFE2m+F D H DEHHIE) B 1Q| 2Q | aqQ | 40 1Q| 2Q | 3Q| 4q | 1 | 2Q
(¥100Million) EY12 EY13 EY14
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ORI IAZZ TR L, A5EF OHEIN RE72DF LT,

© HfiZE R T, 74 LIBOE S U E I LI RAHERE TS TOE T2,
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MZEEF
BRIk & 3R (KD wEms | somem HomL Wit

1H/FY13 1H/FY14 % YIY 2Q/FY14 % YIY
EEXO(ER) Available Seat Km (million) 20,178 24,718 +225 12,444 +20.0
REFXO(ER) Revenue Passenger Km (million) 15,089 18,025 +19.5 9,553 +17.6
REH(FAN) Passengers (thousands) 3,170 3,591 +13.3 1,901 + 9.6
EEFEFIFAE (%) Load Factor (%) 74.8 72.9 Al 9 76.8 A 1.6*
MREURA (EM) Passenger Revenues (¥100million) 1,965 2,357 +20.0 1,265 +18.2
1zyhA'Za—([)  Unit Revenue (¥/ASK) 9.7 9.5 A21 10.2 A1l5
A= () Yield (¥/RPK) 13.0 134 +0.4 13.2 +0.5
B (F) Unit Price (¥/Passenger) 61,998 65,656 +5.9 66,539 +7.8
FERHRROAmES (BTF7F7O7 SRy R=SIT7EFT)
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VRIRGEEERREERGTEEBICHSE VA—ILEKEEZHBLENLEEEZIMYRAD
$E%: 124 1Q=100
REXRERA HBHER 160
£EER +165 (+70) A—ILRTHRSAUL  +T5 (+45) EERE+ 01 (ASK) =8=H{Z+ 0 (RPK) —=1—LF
FEM +20 (A10) ER-BBEBRELE A5 (+9)
FSC +60 (+30) A +30 (+20) 140
EEERE +20 (+15) FSC +25  (+15)
120
o ¥125
+265 100
.............................. 2,357
1,965 a0 PP B0 B B0 OBY O OBd OBY O OBN OB
— —
FY13 1H FY14 1H 60
PYAREEELMORORRID o o 1Q | 2Q | 3Q | 4Q 1Q| 2Q | Q | 4Q | 1Q | 2aQ
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©ANAHD2014 20

O EERfkZ DRI T, ZEDKZ T TS,

O WREHCEN T, KIE2RAE BL K% 7 R TRE S ITE OHT .
265(E M DU N R 720 E LT,

© BHZERTY., 1258 DI R L720 |
A EFT392(E M DI LD E LT,

© HlD EF7-& FREEDILRICOETEL T,
ROR—=V P THEZSETHEET,

© 21—V HTELTEIVN,




ANAS

EIRRIRE %R (F R (BLFF7ET SRRy N=5LT7EEFT)
EY 2 AYFABEFEXD IREFO- B R LLHERS MYEHAR AEA A REHS

VIRRELTEKERE Y 2R)7ARE BB LE

20 100 200 1w
dekAm FR N 75 T
5% FY10 1H=100 HERLLE (%) 180 IQ — 90 10 IQ ----------- 90
@ 1@ 80 160 80
R 245 2 O(ASK ) AEs 140 -0 140 - S ]
| —S—EIRASAMETORPK=E e NN I
T RS AR o 01D &
100 |50 10 | o
200 12 g0 N0 0 o0 HEH-H-00--H-H a0
go L UL W WM H MW, go LU M WOUH N W,
180 | 1 ‘10 20 % 4{10 20 3Q 4QTlQ ZQW 10 20 % 40?(3 20 3Q 40?0 zo}
FY12 FY13 FY14 FY12 FY13 FY14
180 | 3
20 :I 100 200 100
140 | 8
1w | : e | 80
120 +—--"r 111111+ H 140 - —| 70 140 - -7
e /‘—l/'\f.-‘/r’ 0 120 £0
100 = Bl=spalesdalesdubonnlonhtonhaessalsdat| 100 - W s 50 100 - S
8 NS W IFE PN go JL M 0 W U NN WHU g g M MU HHHENELNN
H 2H|H 24| tH 2H|H 2H | H ‘m 20 % 4QT1Q 20 3 4QT1Q ZQI 10 2 %Q 4QT1Q 2 %Q 4Q—PQ Zﬂ
FY10 Fyil FY12 FY13 Fy14 FY12 FY13 FY14 FY12 FY13 FY14
©ANAHD2014 A& (5% FY12 1Q=100) :ASK —— :RPK H#h(B1:%) —o— :L/F

21

© LD TIL, UrEEEEREKROE XA T ATBITH
JERES O, fREFaOHEB L.
BIRIZ EDAE Y RAT T AR BB ORER OB RLLTOET,

© AEPEREILRT 2T Th, FEFrO i O LS FFZEOBOA T
Hk TRV ET,

© F=. 5FE FHICBITAE TV RAT T ADRE R,
EATOEAFERNIZBUW T, FER I EmV K ERHERF L TRV E T,

© ZD L, A— VR~ A hDs L EHT
O EAL R EIZRESEF 5T DR RELSTOET,

© MDOR—ThTHELTEIUN,

21



ANAS

ERREERERBE) | (arrryor.voio. i=soreassd)
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MEEITRK RS DR FE A KA HREAEEZEL,

AR RN B DM 22 B D & ik $2 100£ L T,

S EEA TR TR RLLTOET,

© HARNE D3 Z<% 5D TODENIRTE TIE, #OENSEDT 72 ATEN,
BT N =T DFEELIZE N A N — 72 DR R 2RIV T,

B AR A ONE B ARE #IDD DTG B g <R L ELTZ,

— 07 WEAMIRFE T, B 22T D e X A Y REICEY
—E P Eh R E O RIEZR I IAZE WL ELT,

IR il B AN E N FREEE, 22 PR L T O B8 T

© PIHZEPRER A 228 ZNEND R ZAENL RO E B FEL IR TS
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= BIERIHE Fom RIfELE RIS
EARIER XM

amEmanEs) et 1o 1,006 963 A42 501 A6

BEEMEER) e Ton K 220 236 +7.2 125 +4.7

iy | EPPEER (T Choceand tons) 223 236 +58 125 +35

ngesﬁc EMERFIAE®)  Load Factor (%) 22.0 24.6 +2.6* 24.9 +2.6%

argo

EIRA (EF) P 152 161 +5.7 84 +4.2

1ZyhAZa- (M) Unit Revenue (¥/ATK) 15.2 16.8 +10.3 16.9 +10.9

B2 E{fi (M/kg) Unit Price (¥/kg) 68 68 A 0.2 67 +0.6

amEmanEs)  raiene 1o 14 - - - -

(53] BEEMEER) e Ton K 4 - - - -

LRAK | wmwe®s (F) oot ol 4 — - - -

Er EMEEFMAE%)  Load Factor (%) 32.1 _ _ _ _
ILA8—

i . - Cargo Revenues

E?er?gistg(r: EMIRA (BM) (¥100million) 6 - — — —

21zZyblA'Za— (M) Unit Revenue (¥/ATK) 43.2 - — — _

F = B {fi (M/kg) Unit Price (¥/kg) 129 — — — —

*EMESHAEOHIEE
©ANAHD2014 5% " 23

23



©ANAHD2014

Intentionally Blank

ANAS

24

24



ANAS

45 BRI BI4ELL e ] BI4ELL
SRS
amEmanEs)  raiene 1o 2,169 2,742 +26.4 1,398 +22.2
BEEMEER) e Ton K 1,366 1,801 +31.8 909 +30.0
iy | EPPEER (T Choceand tons) 334 428 +28.2 216 +26.0
'mecmaﬂona' EMERFIME®)  Load Factor (%) 63.0 65.7 +2.7* 65.1 +3.9*
argo
EIRA (EF) P 491 597 +21.7 304 +23.9
1ZyhAZa- (M) Unit Revenue (¥/ATK) 22.6 21.8 A 3.7 21.8 +1.3
EE B (Fkg) Unit Price (¥/kg) 147 140 A50 141 A 17
amEman@Es)  raiene 1o 462 618 +33.9 322 +30.6
(s | TREBAER) e o K 281 386 +37.7 200 +34.4
LRAK | wmwe®s (F) oot ol 153 194 +26.3 98 +23.4
EIB&ZE EWESFAE®%)  Load Factor (%) 60.8 62.5 +1.7% 62.2 +1.7*
TLA5—
In;errer;;:g:a' EIRA (EF) Lo e 185 228 +235 117 +24.1
1zZ9hA"Za— (M) Unit Revenue (¥/ATK) 40.0 36.9 AT78 36.3 A 5.0
ESH{H(Mkg) Unit Price (¥/kg) 120 117 A 23 119 + 0.6
*ENEBHREOHIEE
OANAHD2014 ~PEERIREOHNE 25
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EEER BifZEER 40
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ANAS

MZEEF
LOCHR (24D — —
4 o 1H/FY13 1H/FY14 % YIY 2Q/FY14 % YIY
EEXO(ER) Available Seat Km (million) 837 1,098 +31.1 602 +26.2
REFXO(ER) Revenue Passenger Km (million) 554 820 +47.8 524 +46.5
REH(FAN) Passengers (thousands) 484 570 +17.6 371 +24.0
EEREFIFAE (%) Load Factor (%) 66.2 74.7 =85 87.0 +12.0* *

BIF7T7OT7 - Ov U ELTOEE
EFEFAROHEIEE

B T
(20145 9R KM M=)

145K 81

15 EEhIC 10452

A ETE

> BHA=FHK FRAMF E (2014/11/2~)
> BRE=SH#E FRAMF E (2015/2/1~)
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ANAS

MEBELNADET AE

45 A NBIEEE

B {8 (¥100Million)

(e

AT R
1H/FY13

FE2mMFHRE BIEE
1H/FY14 Difference

AT R
1H/FY13

FE2mFHRE Ik
1H/FY14 Difference

EtE Revenues 930 1,089 + 158 907 890 A 17
R Op. Income 37 52 + 15 27 27 A0
R e etion 15 22 +7 0 0 A0
EBITDA* EBITDA 52 74 +22 28 28 A0
EBITDAY—Y"Y  EBITDA Margin (%) 5.6 6.9 +1.2 3.1 3.2 +0.0
sELE Revenues 538 613 + 75 142 155 + 12
BRI Op. Income 18 18 A0 4 7 +3
AR e ation 3 4 +0 1 0 N
EBITDA* EBITDA 22 22 +0 5 8 w2
EBITDAY-Y"Y EBITDA Margin (%) 4.1 3.7 A 0.4 3.8 5.3 J15
* EBITDA : E% ¥ + R EEINE

©ANAHD2014 = 29
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ANAS

mEEH

BR3H 20144 (ACT: ¥ SUAR—LTAYY
B EAE T AR US$107/bbl US$125/bbl
ARG US$103.8/bbl US$118.2/bbl
100% 85%
FERANYDE (2014598 KBTE)
80%
60% -
40% - -
P R N
0%
FY14 FY15 FY16 FY17
B 20144 M/uS$
BHRE T EATIRIE 105F/US$
S 103.0A/US$
100%
80% 75% EERINYDE (201459 A KBAE)
(1
60%
40%
20%
0%
FY14 FY15 FY16 FY17
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ANAS

ERSIRE 75 RIS (AL e nex | Fmpomn | e,
. ﬂ@g.ﬁ) ) Difference Composition Difference
dbk North America 33.2 + 21 33.1 +1.8
R Europe 21.5 + 0.6 22.2 +1.6
iﬁe%eur%i FE China 14.8 A 1.6 14.8 A22
FOT Asia 26.6 A 0.6 25.6 A 0.9
)J—k Resort 3.9 A 05 4.3 A 0.3
e North America 35.0 + 0.7 35.0 All
BRI Europe 204 +11 20.4 +21
BEES | 4m China 113 A 19 11.4 AL7
7T Asia 29.3 +0.9 29.1 +1.4
)J—k Resort 4.0 A 0.9 4.1 A 0.7
B 3 North America 36.7 +1.8 36.6 +15
BRI Europe 19.9 +0.2 20.6 +1.6
Wﬁi” HE China 10.0 A 1.0 10.3 A16
TT Asia 28.6 A 0.2 27.6 A 0.9
JJ—r Resort 4.8 A 0.8 4.9 A 0.6
©ANAHD2014 (R=5T7/IBIF77S7 SviIRvEa8TET) 33
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ERSEY RIS (L) e nex | Fmpomn | e,
A Difference Composiion Difference

dek North America 218 +0.7 22.1 +1.0

] Europe 14.6 +0.1 14.2 A 0.1

fe#?:r%i hE China 34.4 A28 344 A 31
FIT Asia 223 +2.4 22.7 +27

E0th Others 6.9 A 03 6.6 A 04

Jbk North America 35.0 A 24 349 A4l

EEY R Europe 20.8 A 0.6 20.6 + 0.7
(2 u hE China 16.3 ALT 16.2 A 0.8
ATK 7T Asia 24.1 +4.3 24.7 +4.5
oth Others 3.8 A 0.2 3.6 A 0.3

Jbk North America 38.5 +0.1 38.2 A 0.9

- BRI Europe 23.2 A 05 22.7 AO0.1
boo P China 13.7 A22 13.8 A21
RTK FOF Asia 206 +28 216 +37
it Others 4.0 A 0.2 3.8 A 0.6
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mEEH

Mar 31, 2014 || Sep 30, 2014 Change Owned Leased
Boeing 747-400 (Domestic) 1 0 Al 0 0
Boeing 777-300ER 19 19 - 16 3
KB Boeing 777-300 7 7 - 7 0
Wide-Body Boeing 777-200ER 12 = -~ 6 6
Boeing 777-200 16 16 = 14 2
Boeing 787-9 0 2 t2 2 0
Boeing 787-8 27 31 +4 30 1
Boeing 767-300ER 26 26 - 9 17
M?;%ﬁy Boeing 767-300 21 19 ha 19 0
Boeing 767-300F 2 3 Syt 0 3
Boeing 767-300BCF 7 7/ - 7 0
Airbus A320-200 19 20 il 16 4
Boeing 737-800 24 29 e 24 5
Narlrjc\)f—?ody Boeing 737-700ER 2 2 m 2 0
Boeing 737-700 11 alil i 8 3
Boeing 737-500 15 16 il 16 0
Yy—a+ )L Bombardier DHC-8-400 (Q400) 21 21 e 12 9
Regional Bombardier DHC-8-300 (Q300) 1 0 Al 0 0
& & Total 231 241 +10 188 53
OANAHD2014 771 oot AT i BIE 1ofh. T A 1480 35
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BHOIEEETHOMEELERICE, ZEEAN. MERRNRE . BHOREZNTHEERTRLGAMEEDIR
RAMEWET Tz BHAFEREFHEToTCVSTHITKREEARLL &iff. FE. itk BFEREOBMA. HNEAHE
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CEERIETHEDTRHYEE A,

CEEHYMNESTENVEL,
Thank you.

YHEHIFAR—LR—OTEIE WV ETET,
This material is available on our website.
http://www.anahd.co.jp
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