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EfGREME

REE PR “ il%é)ﬁiﬁ?on) Eom Rt Eom
1H/FY13 1H/FY14 Difference 20Q/FY14 Difference

bl o= Operating Revenues 7,831 8,548 + 716 4679 + 363
EXEHA Operating Expenses 7,398 7,968 + 569 4,104 + 276
EHEFI Operating Income 433 579 + 146 575 + 86
EERLE Op. Margin (%) 5.5 6.8 b L2 12.3 +1.0
EEIMEE Non-Op. Gains/Losses A 114 A 98 + 15 A 69 A 12
RERE Recurring Income 318 480 + 161 506 +74
FAlE & Extraordinary Gains/Losses 14 102 + 88 2 +6
2 BRI 25 Net Income 200 357 + 157 322 + 55
Z D EIER I Other Comprehensive Income AO 215 E25 166 + 159
BIEF| I Comprehensive Income 188 577 + 388 491 + 215
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EfGREME

e | i
Mar 31, 2014 Sep 30, 2014 Difference

WEE Assets 21,736 22,763 + 1,027
EISEZES Shareholders' Equity 7,460 7,987 + 526
B2 &KL 3 (%) Ratio of Shareholders* Equity (%) 34.3 35.1 + 0.8
BHFEERS Interest Bearing Debts 8,347 8,693 + 345
DIEL 7 (f%)* Debt/Equity Ratio (times) 1.1 1.1 A 0.0
MEFFEERS *™  Netlinterest Bearing Debts 4616 4,733 v BT

* A ISR —REFEEELO053EM (BIEEEAXRL210EMA) ST D/EL A 1F1.21E (BIEEHIFRL.315)
* MENFEERS = AN FAERS - (RBEERERVES+AMEES))

©ANAHD2014 12



ANAS

EfGREME

W —_— BB
Frylan “ (¥L0OMillion) FomL g Rs
1H/FY13 1H/FY14 Difference
EEL vyl 10— casn Flow 1,337 1222 A 115
= S from Operating Activities ! !
BEF vy 70— o |mvonting Activities A453| A1562 A 1,108
s Cash Flow
M#Fryaon— from Financing Activities A 627 221 + 843
WERUVBRERFYMOIEFLE Net Increase or Decrease 258 A 117 A 375
RERUHSASMOBMERES o vogrmng 1,912 2,409
Cash and Cash Equivalent A 101*

HERUBEASNOMKES o s oo auvalen 2,171 2,307
BmEENE Depreciation and Amortization 676 648 A 28
HEREE(BAEEEDH) Capital Expenditures 1,052 1,490 +438
EFHI)—F v aT0— Substantial Free Cash Flow
(rABDER REERRER) o e e e 294 LRI
EBITDA * EBITDA 1,109 1,227 + 118
EBITDAR—Y (%) EBITDA Margin (%) 14.2 14.4 + 0.2

* EBITDA: BE¥£ 7 &+ RMEE
S OERERHERICHSIRERVREAEY~DEEHEST
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EfGREME

AR | SR ——— —"
1H/FY13 1H/FY14 Difference 2Q/FY14 Difference

MZEEX Air Transportation 6,820 7,422 + 601 4,070 + 305
MMZERBEESXR Airline Related 930 1,089 + 158 553 +79
WRITEXE Travel Services 907 890 NI 523 A 20
== EHEE Trade and Retail 538 613 il 313 + 39
Revenues || spat,4' k5t Total for Reporting Segments 9,196 10,015 + 818 5,460 + 404
Dt Others 142 155 +12 80 +7
g Adjustment A 1,507 A 1,622 A 114 A 860 A 48
Bt GER) Total 7,831 8,548 + 716 4,679 + 363
fmZEEE Air Transportation 392 518 + 126 530 +72
MR EEE Airline Related 37 52 g1 24 AOQ
RITEE Travel Services 27 27 A0 20 A1l
Oﬁp%rjgr% At E Trade and Retail 18 18 A0 12 +1
Income || &4 AR5t Total for Reporting Segments 476 617 +141 588 +72
anli Others 4 7 + 3 5 + 2
SERLE Adjustment A 47 A 45 +2 A 18 +11
B GESS) Total 433 579 + 146 575 + 86

EXLOBEEDOEIMRZERHITN T AMEMAH DT LEREIIZDONTIE, PLIEIEDEY . KAAHOEENEAINTOETS,
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*EBITDA: E% 5B+ BMEMNE. K LEEEERMENESEZST
©ANAHD2014 z% tpmEdons Azt Icdd AMZZMIREOE LEREIITOWTIE. PLEEOEY. 23 A HOEEAEHEINTNET,

XA -&F H R EH i o
(*100Million) 1H/FY13 Difference 2QIFY14 Difference

ERERE Domestic Passengers 3,443 3,458 + b 1,974 +5

== EEERE International Passengers 1,965 2,357 + 392 1,265 + 194

Operating || E4EME Cargo and Mail 685 803 i el 411 + 63

Revenues I z o Others 725 801 +76 419 +42

&5t Total 6,820 7,422 + 601 4,070 + 305

PRHE - AR Fuel and Fuel Tax 1,659 1,872 il g 973 +114

Zo (s Landing and Navigation Fees 546 573 + 26 294 + 10

M SEE Aircraft Leasing Fees 388 446 + 57 226 + 23

BMENE Depreciation and Amortization 636 620 A 15 310 A 16

ﬁ%ﬁﬁﬁ g e Aircraft Maintenance 415 418 + 3 219 +3
Operating

Expenses N Personnel 833 824 A9 409 A0

e e Sales Commission and Promotion 376 491 + 115 255 + 53

NERITE Contracts 780 846 + 65 435 +40

Z D1t Others 790 809 +18 414 +5

&5t Total 6,428 6,903 + 475 3,539 +232

BRI | EERS Operating Income 392 518 +126 530 +72

EBITDA* EBITDA 1,048 1,139 +90 840 +55

EBITDAY-Y'Y  EBITDA Margin (%) 15.4 15.4 A 0.0 20.7 A 0.2
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FYi3imd4 - 0 B T ( """"""" : """"""""""""""""""""""
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ERNRE
JRAMEEHE FEE 2QFE=EME HEHHER 518
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BRME 35 15 43%
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ANAS

“ ERRES R (RE) omE R som sy HIZE L

1H/FY13 1H/FY14 2QIFY14 % YIY
EEFEXO(EA)  Available Seat Km (million) 31,141 30,647 A 1.6 15,808 A 2.6
REXO(ER) Revenue Passenger Km (million) 18,950 19,293 S 10,504 +0.5
REHM(FAN) Passengers (thousands) 21,370 21,675 +14 11,704 + 0.2
FEEFEFIAER (%)  Load Factor (%) 60.9 63.0 o PRIl 66.5 +2.0*
REUILA (EH) Passenger Revenues (¥100million) 3,443 3,458 + 0.4 1,974 + 0.3
1-ybbA'Za—(FH)  Unit Revenue (¥/ASK) 11.1 113 Sl 12.5 + 2.9
A= (F) Yield (¥/RPK) 18.2 17.9 A 13 18.8 A 0.2
Ei{f (M) Unit Price (¥/Passenger) 16,115 15,957 A 10 16,873 +0.0

*EFEFRAROHEIFEE

©ANAHD2014
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ENiREERERBA) “ (BX77O7 O\ NZSTIT7EEFT)
F2mFHARET NABREER AR BRI B - B
v £ EEEIHTIEHTHIENEER VEEELIFLEEREREBEEONANED
MREH (R : %) Bl ($6%k: 124 E 1Q=100)
REHER H{fER 30 s (e
e BRESEGH) N
AI4EB787:EAEL  +20 (0) BEYE +30 (+30) 1 —.— () Tty -4 93
f A ftr A 40 7 0F—3y :+ 23.7%
ﬂt*iﬂnm A15 (AlO) ﬁﬁ*iﬂﬂl:l A10 (O) @A{Eﬁﬂ” ﬁ;_/— i A 0 8(y
EEMRES +40 (+15) BHHEREILS  AS50 (A30) : S $ £ 0.5%
30 - —— Nt (7 5E)
=t T4 T( 20
.............................. ) A
A30 o
.............................. 0
3,443 3,458 10 110
& & 20 At | 100
FY13 1H FY14 1H 30 g0
(AyaRIEFE2LFE D HDELEE) BB 1Q | 2Q | 3Q | 4Q | 1Q | 2Q | 3Q | 4Q | 1Q | 2Q
(¥100Million) FY12 FY13 FY14
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MZEEX
EIFRARE 5 R (R “ FomL R Fom HiE b
1H/FY13 1H/FY14 20Q/FY14 % YIY
EEXO(EAR) Available Seat Km (million) 20,178 24,718 + 225 12,444 +20.0
REFXO(ER) Revenue Passenger Km (million) 15,089 18,025 +19.5 9,553 +17.6
REHM(FAN) Passengers (thousands) 3,170 3,591 +13.3 1,901 + 9.6
EEFEFIFAZE (%) Load Factor (%) 74.8 72.9 A 1.9% 76.8 A 1.6*
REUIRA EM) Passenger Revenues (¥100million) 1,965 2,357 + 20.0 1,265 + 18.2
1-ybbA'Z1—(F)  Unit Revenue (¥/ASK) 9.7 9.5 A21 10.2 A1l5
1=t (M) Yield (¥/RPK) 13.0 13.1 +0.4 13.2 +0.5
B {f (F9) Unit Price (¥/Passenger) 61,998 65,656 15 66,539 +7.8

*EFEFRAROHEIFEE

©ANAHD2014
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“ (BTFF7O7-OxIR N=ZSITEEET)

S FHARE IMAEBER

PR EEFEAD-RESD-M1 )L FIER

VRAIEGEEEREERTHFRERICHER

RERER HHER
SEE +165 (+70) A—ILRIREAUL  +75  (+45)
FEEM +20 (A10) ER-BRBERELL A5 (+5)
FSC +60 (+30) B +30 (+20)
EEEKE +20 (+15) FSC +25  (+15)

1,965
| =y } = . -
FY13 1H FY14 1H
HAMEEBEMOHOREE)
(¥100Million)
©ANAHD2014
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(BTFF7O7-OxIR N=ZSITEEET)

Y R R)FAEEFA- IR +FA- B R LTS OFHAA AEA EXEEEHER
VIRRELTEKERLE Y $RY7AMREHIB R L
200 7 100 200 1 100
JbkAm | RXIN A5 T
¥E%(:FY10 1H=100 AL (%) 180 —I 90 180 —I 90
tjﬁjlilﬁgimsmﬁﬂi 140 70 140 - 170
—— R AT O(RPK)=732
U A5 AR "o 1% 12 15
100 - 80 100 - &0
00 - 112 g 40 80 4
Bk —————— N B0 == - — 30
180 -~ 110 1Q 2Q 3Q 4Q|1Q 2Q 3Q 4Q|1Q ZQW 1Q 2Q 3Q 4Q|1Q 2Q 3Q 4Q|1Q ZQW
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T 1 0 TOTHE || 100 20 HEHE || 0
- B0 180 - B0
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EFRRRE S X (FRBE) “ (BXF77S7-SxnRv  NZSIT7EEFT)

TaAPIVINT %9 b —DERE D 5 (TR Bh Al ik B B DRI F R # L %)

ERNER5E v PHOFEEEZRKEICSEM. BV AR5 vaa—\)LiEEIX.
B EH ERNEEELER HRER 5 BAEFHOMmZEEND/A—
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ANAS

srxwsRm |
1H/FY13 1H/FY14 % YIY 2QIFY14

ABRIIAR(ER)  (riiehe Ton KT 1,006 963 AN A 6.1
AEENLANER) G T 220 236 +7.2 125 +47
e me (e R T

— EMWEER (FR) 000 ons) 223 236 +5.8 125 +3.5

Dggfgsgic KMERFAE®)  Load Factor (%) 22.0 24.6 +2.6* 24.9 +2.6*
EWIRA (fEFD) G oomiien e 152 161 +5.7 84 +4.2
1ZybAZa- (M) Unit Revenue (¥/ATK) 15.2 16.8 pitf DA 16.9 +10.9
ESE M (F/kg) Unit Price (¥/kg) 68 68 A 02 67 +0.6
ABEAR(ER)  (raiehe Ton KT 14 = il _ _

P TINN Revenue Ton Km
E=EySES qE gy == = . Revenue Ton

LERE | spwzEs (Fh) (thousand tons) 4 — sl — —

71/%'2 EMEEFHAE%) Load Factor (%) 32.1 — i — —

D i = - Cargo Revenues

Ffer:;ehstgf RRA (8D (¥100million) 6 — — — —
1zybbA'Za—(M) Unit Revenue (¥/ATK) 43.2 = i _ _
ESEM(H/kg) Unit Price (¥/kg) 129 — S — —

* 15 EE | %= ar
©ANAHD2014 MEEFRAEOAHRIFE
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ANAS

1H/FY13 1H/FY14 % YIY 2Q/FY14

ABRIIAR(ER)  (riiehe Ton KT 2,169 2,742 +26.4 1,398 +22.2
AEENLANER) G T 1,366 1,801 +31.8 909 +30.0

1 A = . R T
i e o) 334 428 +28.2 216 +26.0
Intemational| g% EFMEDY)  Load Factor (%) 63.0 65.7 2.7 65.1 +3.9*

argo
EWIRA (fEFD) G oomiien e 491 597 +21.7 304 +23.9
1zybbA'Za—- () Unit Revenue (¥/ATK) 22.6 21.8 ANl 21.8 + 1.3
BRI (F/kg) Unit Price (¥/kg) 147 140 A 5.0 141 A 17
ABEIAR(ER)  (raiehe Ton KT 462 618 +33.9 322 +30.6
AEEEETR) e TN 281 386 +37.7 200 +34.4
(5%]
LRAH | wmmxEs TRy Gorele o 153 194 +26.3 98 +23.4
Bi’;* EMESFRME®)  Load Factor (%) 60.8 62.5 +1.7* 62.2 +1.7%
TLA5—

'nt;rer;ggfer:a' SR (EF) oo 185 228 +23.5 117 +24.1
1zyblbAa’za— (M) Unit Revenue (¥/ATK) 40.0 36.9 AT8 36.3 A 5.0
EEH{f (F/kg) Unit Price (¥/kg) 120 T A 23 119 + 0.6

F EMERHAEOHAEE

OANAHD2014 T PERHREOHTE
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PR SRR Sak SEAE - B AR HERS

v FEOEDAH BRI ERHIKIRIZIR

EEER H i &
AEE +120 (+55) FSC AO0  (A0)
EERKRE +20 (+10) o= +15 (+10)

BR5EL—b A50 (A20)

FY131H gsy=wos @@Easy) Y14 1H
(HYaARNITE2MEEDOHDEREE) B BN
(¥100Million)

©ANAHD2014

vVZEMRBEYEROICRRESEEMHK

(AT L : %)

(*) Japan Aircargo Forwarders Association
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2Q | 3Q | 4Q | 1Q | 2Q | 3Q | 4Q | 1Q | 2Q
FY12 FY13 FY14
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MZEEXR

OB | —r omen | e
1H/FY13 1H/FY14 % YIY 20Q/FY14 % YIY
EFEXO(ER) Available Seat Km (million) 837 1,098 +31.1 602 + 26.2
REFXO(ER) Revenue Passenger Km (million) 554 820 +47.8 524 +46.5
RE#(FAN) Passengers (thousands) 484 570 +17.6 371 +24.0
FEFERIFAZE (%)  Load Factor (%) 66.2 74.7 bt 87.0 +12.0**

R R DA B2

Vanilla Air

WA EHE

1E A ZE M Bk T
(20145 9A RIF =)

145 ER 8%

154F E (1042 E

> H=FHE FRMMFTE (2014/11/2~)

> BCE=S R FREMM P E (2015/2/1~)
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MZEFEELUNDET AV
v AU MRIEE
SR

B fEM  (¥100Million) = =

1H/FY13 1H/FY14 Difference 1H/FY13 1H/FY14 Difference
=) Revenues 930 1,089 + 158 907 890 A 17
BER Op. Income 37 52 + 15 27 27 A0
BT (02 Depreciation and 15 22 7 0 0 A0
EBITDA* EBITDA 52 74 +22 28 28 A0
EBITDAY-YY EBITDA Margin (%) 56 6.9 +12 3.1 3.2 + 0.0

i EE ZD1th

1H/FY13 ' 1H/FY13 '
=) Revenues 538 613 + 75 142 155 + 12
BEER Op. Income 18 18 AOQ 4 7 +3
WA Depreciation and 3 4 +0 1 0 A0
EBITDA* EBITDA 22 22 +0 5 8 + 2
EBITDAV-YY EBITDA Margin (%) 4.1 = A04 3.8 53 +15

* EBITDA : & | 2%+ 5 B4
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HEEH

98 3 || 20144 NARLS: D =D
B EETEIRE US$107/bbl US$125/bbl
LHIEE US$103.8/bbl US$118.2/bbl
[0)

100% S50 S :
80% FEERINYIE(2014F9A KIRF)
60%

40%
200 B B
0%
FY14 FY15 FY16 FY17
B || 20144 F/US$
BHIEE FERRE 105M/US$
LHIEE 103.0M/US$
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HEEH

ERE SEAEMERL) | il I i B
Cg-rl;']{;)FoYs%[ﬁ)n Difference Composition Difference
b S North America 33.2 ki 33.1 +1.8
BRI Europe 21.5 + 0.6 22.2 +1.6
RERA | em China 14.8 A 16 14.8 A22
TOF Asia 26.6 A 0.6 25.6 A 0.9
1)y —k Resort 3.9 A 05 4.3 A 0.3
b S North America 35.0 +0.7 35.0 All
BRI Europe 20.4 ol 20.4 +2.1
vl I China e A 19 11.4 A 17
TOF Asia 29.3 +0.9 29.1 +1.4
1)y —k Resort 4.0 A 0.9 4.1 A 0.7
B S North America 36.7 +1.8 36.6 +15
BRI Europe 19.9 +0.2 20.6 +1.6
ﬁ"ﬁt” i China 10.0 A10 10.3 A16
TOF Asia 28.6 A 0.2 27.6 A 0.9
1)y —bk Resort 4.8 A 0.8 4.9 A 0.6
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HEEH

| %2001 o i 1
ERIY SEAEME L) | il I i B
1H/FY14 Difference Composition Difference
Composition
[ North America 21.8 + 0.7 22.1 +1.0
R Europe 14.6 +0.1 14.2 A 0.1
SEYILA .
Revenue thE China 34.4 A28 34.4 A 3.1
ToT Asia 22.3 +24 22.7 +27
FDith Others 6.9 A 0.3 6.6 A 04
b North America 35.0 A24 34.9 yANY 9
R E 20.8 A 0.6 20.6 + 0.7
wwanm | 2N rope
V== =a]E5 China 16.3 All 16.2 A 0.8
ATK TOTF Asia 24.1 +4.3 24.7 +4.5
FDith Others 3.8 A 0.2 3.6 A 0.3
bt North America 38.5 + 0.1 38.2 A 0.9
e RN Europe 23.2 A 0.5 22.7 A 0.1
BEEYM
ko0 = China 13.7 A22 13.8 A21
RTK 77 Asia 20.6 +28 21.6 +37
FDith Others 4.0 A 0.2 3.8 A 0.6
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anvens ]
Mar 31, 2014 Sep 30, 2014 Change Owned Leased
Boeing 747-400 (Domestic) 1 0 Al 0 0
Boeing 777-300ER 19 19 i 16 3
P il Boeing 777-300 7 i i 7 0
Wide-Body Boeing 777-200ER 12 12 = 6 6
Boeing 777-200 16 16 i 14 2
Boeing 787-9 0 2 -+ 2 2 0
Boeing 787-8 27 31 +4 30 1
Boeing 767-300ER 26 26 — 9 17
M?E—gé:)%y Boeing 767-300 21 19 A2 19 0
Boeing 767-300F 2 3 +1 0 3
Boeing 767-300BCF 7 7 — 7 0
Airbus A320-200 19 20 41 16 4
Boeing 737-800 24 29 +5 24 5
Nal‘ll!(\)ag-*lfody Boeing 737-700ER 2 2 - 2 0
Boeing 737-700 11 11 = 8 3
Boeing 737-500 15 16 +1 16 0
J—g4 )Lk Bombardier DHC-8-400 (Q400) 21 21 = 12 9
“ Regional Bombardier DHC-8-300 (Q300) 1 0 A1l 0 0
& & Total 231 241 +10 188 53
NZST7ER A320-200 5 (HE2MF R 74, ATFEHIR 56%)
©ANAHD2014 5L —75Mzy—ZRL TV SMHERC (M5B HR 1244, FTEEDR 145)
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ANAG IL—THBIETED

DI —-TR=2BE IV —-T&Z£EBE
S B EL REFBREOEBTHYHE~ADELETHD
B b IEBENDERLEBDLE
HAEEILGCDLDDET BN AHTREESHOTNEETT
d -4 T g —— -BlE—AVDEYDEEHS
BIBINIRRI-RMLET REGATBICLYREEBRLET

Yk NIV,

ANAY IL—TI1Z.
bEREBREMERIET
HED)—T4TIT74 0N —T&BELET
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REFHE
PR, B DRADEE, RHEY. B, BEICESCRABLISOVTORERAHYES A, BEMAEETHEVLOL,
STIHROEFICEHZRBLTT . NS EREAFTRAERN DB NI B ORI R MESISESVTOET,

BADETEZXTHOIMEELEECIE, TEERH. MEBRRHGE, BHOREZ A TREERARLGAMEIEIR
EAMEWET T BHAZERFBZToTLDIHHIRRNREEAHLL, &ifi, FE. Mg, BFREOER. NELE
L—tDEE. TDOMEDERICKYRBLBEILNREET HRAREEAHYETS . CHoDIRTERERMEDT=HI, FEIC
BT OBHADRBIHERIERSN AR EREELGLAREEAHYET . Mo T BHAMNREL-BRE. £ THEI D
CEEREAET HLDTIEBHYFEE Ao

CHEBEHYNESTTNELE,
Thank you.

BEHER—LR—IUTHLIEWETET,

This material is available on our website.
http://www.anahd.co.|p

[BAE] #I-REFEE W) RELE W) RESHIEH

ANATR—ILT AT 2ttt MHBLE-IRED
EREHES 03(6735)1030(f%) #=IFHLA ir@anahd.co.jp
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