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EEIA Operating Revenues 14,835 16,010 +1,174| 3,890  +375
EXEH Operating Expenses 13,797 15,350 + 1,552 3,920 + 369
BRI Operating Income 1,038 659 A 378 A 30 +6
EEFIHE  Op. Margin (%) 7.0 AL A — —
EXNMER Non-Op. Gains/Losses A 268 A 230 + 38 A 76 +7
T Recurring Income 769 429  A340| A107 +14
EFIE koS Exracrdnary A 60 A 65 A4 A 88 A 34
LHERFIZE  Netincome 431 188 A242| A 144 A 53
ZEESAENER e sebe as| w0 sem| awe aw
ZOMEERE e comPrenensive 88 87 A0| a144  A2ss
SERIL comprehensive 506 267 A239| A286  A303
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Mar 31, 2013 Mar 31, 2014 Difference

HwEE Assets 21,372 21,736 + 363
BHE2EX Shareholders' Equity 7,667 7,460 A 206

(BEEADSBL) R ts of Defined Benefit Pl

iEH%’z.‘rﬁﬁl:f%?%,éjﬂiiiﬁgﬁ_ (|§2|1:;:: 2\2&32)5 orpeinedFenelans — A 301 A 301
Bo&ARLE Ratio of Shareholders' Equity (%) 35.9 34.3 A1l6
EMNFaERS Interest Bearing Debts 8,971 8,347 A 623
DIEL> 7 (f5)* Debt/Equity Ratio (times) 1.2 1.1 A 0.1
AR FAMEES **  Netinterest Bearing Debts 4,775 4,616 A 159

* FINSUR)—REFEEEL 2108 M (RTHIR 1,368 M) #EED/EL VAR 1.31% (RTHIRL1.31%)
= fAFTFAEES = AHFAERS - (RBEE L RUHES +EMIESR))

EBHEHAICET IR EEDBRICLIERTBRLOEERCREFIEILR—CSE) >
(B8] SHX . TEBAMFRIEE] 181180 @R NEEHAM5I4€) 1,307480)
(fEE] LR DEBAMTICHRIARRIEE] ASLEAFHHREERR)
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w s —_ B EM 20124 F 20134 AIEE
Egroylayn— Cash Flow from Operating 1,731 2,001 + 269
BEF vyl 20— Cash Plow from Investing A 3,337 A 649 +2,688
BHF vyl aTn— Cash Flow from Financing 845 A 855 ALl
RERVRERFYOEFEE Net Increase or Decrease A 755 502 + 1,258
BERURERENOMERD ot pegimng 2,658 1,912

, + 496 **
HERUREAENOMRES o g, C2h Bauivalent 1,912 2,409
AT A pepreciation and 1,239 1,361 +122
RHREE(BETEEDH) Capital Expenditures 1,627 1,837 + 209
FHEIY—FyvyiaTOo— Substantial Free Cash Flow
CrREORN RARREEIR) i odcnesoul 542 8  A153
EBITDA * EBITDA 2,277 2,021 A 255
EBITDAY—2 2 (%) EBITDA Margin (%) 15.4 12.6 A 2.7

* EBITDA: B 5% + R l{E A E
O©ANAHD2014  ~ s@@EzrEc#5Re RURLASN~OBEESD
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" A I BI-E[ 20125 RIEE

L7 AV MRIRE (¥100Million) FY12 4QIFY13 | Difference
mEEEE Air Transportation 12,927 13,952 +1,024 3,386 + 335

frZcpAEE X Airline Related 1,781 1,896 +114 473 +8

RITEZ Travel Services 1,610 1,734 +124 399 + 26

=L EEE Trade and Retail 977 1,102 + 125 275 +54

Revenues e A LS Total for Reporting

MERT AV Segments 17,296 18,686 + 1,389 4,535 + 424

Z0ith Others 288 301 £z 83 +7

SHER%E Adjustment A 2,749 A 2,977 A 227 A 728 A 56

HEGER) Total 14,835 16,010 +1,174 3,890 +375

s Air Transportation 891 653 X 37 27 +78

MRS EEE Airline Related 63 27 A 36 A 35 A 41

RITE%E Travel Services 44 44 A0 2 +0

F o1k BaEE Trade and Retail 28 33 +4 3 +1

Operating e = Total for Reporting

Income |ERT AV Segments 1,028 758 A 270 Al +39
ZDih Others 10 13 2 4 +1

Boke$E) Adjustment Al Vil iy A 110 A 33 A 34

SEHGEES) Total 1,038 659 A 378 A 30 +6

©ANAHD2014 14
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. B4 {EA 20124 FEAMAHR A4EE
ml Em (¥100Mi"i0n) 4Q/FY13
ERERE Domestic Passengers 6,659 6,751 +91 1,569 +70
28 A EBERE International Passengers 3,483 3,953 + 470 979 + 145
Operating || E#EME Cargo and Mail 1,262 1,455 +192 369 +52
Revenues ||z pph Others 1,521 1,791 +270 467 + 66
a5t Total 12,927 13,952 +1,024 3,386 +335
PRIHE - PR Fuel and Fuel Tax 2,998 3,661 + 662 919 + 129
e AR g o s 1,021 1,082 +61 264 +10
MEMMEREE Aircraft Leasing Fees 701 790 + 88 201 +28
JPR—— Depreciation and
— B2 o 1177 1,298 +120 336 +42
B B4 = 3 H i
Operating BEMS-5 & Aircraft Maintenance 719 831 +111 192 A0
Expenses | A& Personnel 1,723 1,676 A 46 463 +5
R P o mission and 704 778 +74 196 +24
NEEFRE Contracts 1,379 1,573 +194 395 +40
Z0ith Others 1,609 1,605 A4 388 A 24
B Total 12,036 13,298 + 1,262 3,358 + 256
BRI | mxfE Operating Income 891 653 A 237 27 +78
EBITDA* EBITDA 2,087 1,972 Al 364 +102
EBITDAY-Y'Y EBITDA Margin (%) 16.2 14.1 A 20 10.8 +2.2

©ANAHD2014
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EMEE +27
o +136°
ERRE IR A EE Eliﬁfﬁﬂﬁiﬁﬁ
A I‘_191 =h +353 AGE NBERE E
EEER
—— BE
A
WL Y, B — +662
PR - PR
891 A237
TRMEERE  EEHE
P (EE) t 653
HEEMREL 90 90 0
BEBEIL 10 10 0
FY12 o 6 25 20 A5 FY13
=3 B EHRES 75 85 +10 B2 ) 25
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EEEO(EE) f‘n‘q’;‘i'(";‘rﬁ’)'e SeatKm 58,508 61,046 +43 14,623 +48
REFO@ER) (o oo 36,333| 37,861 +4.2 9,052 +6.7
REH(FN) oy 41,089| 42,668 +38| 10102 +6.1
ERRIAE ) o T 62.1 b20——A 04" 61.9 +1.0%
HRERAGERD  roomion 6,659 6,751 +14 1,569 +47
1=9hAza—(F) ‘i;‘,‘g%e““e 11.4 EE A28 10.7 A0l
£=IF () view 18.3 17.8 A27 17.3 A18
(¥/RPK)
B () L:Q}Lzsggnger) 16208| 15823 A24| 15536 A13

EFEFAEOHAIEE
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EEXOIE831E A ORIEL +38.7%). REFXOIX564E 7 AXORIEL +47.5%).
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ANAS

EAREEREXBE) | (517797 9/, A=5T7EED)

20135Ff INABEER PR BRI R 3 - B RS

vEESR., TOE—Y3 BB 0T KRR EICENEEIR VBREILOr—REEBBNICIRAD
(EHRERER) BA{7 : {E M (¥100Million) REH (BIFELL:%) B ($5%3%: 105 & 1Q=100)
FIR R +130 (+35) 40 [4QiRZEH (RI4ELL)]
HESH +40 (+10) 1 7R 7% 4 1 (75 i) A 4+ 1.7%
thitEESlE A70 (A15) 0 L - BHRE () 7 0E=Yay :+23.5%
BEIESEEEE +40 (o) A A(EH) AT o+ 5.4%
B787iEffifZ 1L A25(-) -7 NE-Y3v (k) ?
BISTEMBM  +40(+40) N 20
FEBREES +95 (+20)
_________________________________________ 10
H{fiZ=R
A160 (A20) 0 120
(ELEHER) o 110
HEBHESHEE A85(-)
{=LNTHS Vb +15 (+ 10) 20 |mms-dukeduk BN EEE - FRe Anlndufdn Aekask 100
EARERELLSE A0 (A30
_— HHRE €O gy  MHNNNNNMNNNNNNNN
(HyaRITFEAEEEA D A DEAEE) 1Q 2Q 3Q 4Q|1Q 2Q 3Q 4Q|1Q 2Q 3Q 4Q|1Q 2Q 3Q 4Q
124 % 134 FY10 FY11 FY12 FY13
LMEBOERIE VIR
> 204EYY—S Y ERNREESE (1A228)
> REA=DSAV—LDREHLK (LAL0BRM) . FARNVIRITIAVREDREILK (LA2284)
©ANAHD2014 18

© EWREDIRBLTT,

OEDKIL, WO, OUEM ZZR 3 fF L TRV ET,

O FRFEEEN TR, PR Z2H OBz & O 7o EBURIE R R &
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ANAS

ERFOER) oy 37,047| 41,451 +92 | 10543 +84
REFO@ER (o oo 28545 30,613 i) 7,745 +83
REH(FAN) Passengers (thousands) 6,276 6,336 +1.0 1,579 +4.8
FEFEF|FAEE (%) Load Factor (%) 75.2 73.9 Al4 73.5 A 0.0%
HRERAGERD  Groomion 3,483 3953  +135 979  +175
1ZyhA'Z3—(F4)  Unit Revenue (¥/ASK) 9.2 9.5 +3.9 9.3 +8.4
1=IE(R) Yield (¥/RPK) 12.2 12.9 +5.8 12.6 +8.4
Bl (M) Unit Price (¥/Passenger) 55,495 62,393 +12.4 62,005 +12.1
TERRRE O E XBITTOT - Ovno / NZSITIRERICEFFEAD . AEEICHTHHEREL
EEXOIX496BHHEFORTEL +337.7%). RRETOIE361E A AT OFIEL +414.7%).
OANAHD2014 MREIT238F A(RTEL +294.6%) . FEEFEFIFAZEE(L72.7% (RIEE +10.9%) &iEYELT =, 19

19



ANAS

ERRESX (EXERA)

(IBX77ST7-SvRv  N=S5TT7%2EFT)

20134EFE IRAEER POEEAR EEREXO-RESOD A —ILRHER

v ARZDBICMA., 1—)L FIRIAY MRIEICEDIBUR VIREFORRRICHRE . /- FERTEEZLED
(ELREHER) B {8M(¥100Million)  #5%k: 105 1Q=100
EES +130 (+40)
FSC +60 (+25) 180
FEHE A0 (+0) EEFE0 (ASK”
EEMEEM A60 (A25) 160 [~ =M@= fZE+0(RPK”
—— (—JLK
140
Bi{fiZE
+430 (+105) 120 =t T et e e e
3,953
§I$$;ﬁ§?>> 100 3 .. -l - .- - - (B2 R 2T 2 -
L ESP +55 (+15)
3,483 R BREBRZEIL +130 (+45) 8 Myttt
BB +250 (+50)
FSC A5 (A5) 60 m———————
_ - 1Q 2Q 3Q 4Q|1Q 2Q 3Q 4Q[1Q 2Q 3Q 4Q| 1Q 2Q 3Q 4Q
124FfE (FyaARIFEAR L O A DEIETE) 134FE FY10 FY11 FY12 FY13
LEEHHOFERIN VIR

> BRRERAIEEDRE (BAR=FCK(\718%023,500M—25000M7%4E 451BEASEY) (2A7EA
> FHZEEICETRY—ERBK (RYBEER/N\ET, VOO -HEZEE) (2A288)

©ANAHD2014
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O, BIFEMESETCIHEEET,
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ANAS

MZEEX

EIRRIRE 5 5% (X BA) (BIFF7I7-Oxifo N=3I7%8FT)
ESRROSRAERFD- RE+O- MR LLIETS M HAR EFRERSE A XA
v REFONEEFOELED, REHB/MLL LR v &FEELREFOISREHRICHERS
#5%:FY10 1H=100 R (%) [4kk] (e ] E#:FY12 1Q=100
CU% 05 REFOASK) S ol Cqap | TTEETRASE
| W URAVSAREFORPES | 44 o '
_ - 120 | ~ 120 s
——t R A5 A RE BB =T
150 n 1@ 100 M
I 4 e pernias
m —.—ﬁg#uiﬁpm S w .............. S—
|||||||| 50 1 L 1 i 1 I 1 1
8 & 10 1Q 20 30 40/ 1Q 20 3G 40 10 2Q 3G 40/ 10 2Q 3G 40
FY12 FY13 FY12 FY13
180 180
120 ——  mpa o F1 BR - —e— EEFO(ASK) —a— EE-FO(ASK)
140+ ——wmErore —— W0 mEanRP0
100 bl eeh g es e B aheeg s feests e alh-s! 120 R
100 -~ 100
a0 I 4 I I I I L gl S s |
iH 2H | tH 2H | tH 2H | 1H 2H ol ... g L— ¥ ..,
FY10 Fy11 Fy12 FY13 1Q 20 3Q 4Q|1Q 20 3 4Q 1Q 2Q 3G 4Q[1Q 2Q 3G 4Q
FY12 FY13 FY12 FY13
©ANAHD2014 21

OEDXIL, YHEFEREIEROE VR AI T ABITDIEMHF oL EF o
HeB T,

O H 22 #E D [E AR R B M A E DB AT 20104 F#AZ FEHEL LT,
FNENDOMHOEFFRTERLTONET,

OBDLET, EVRAZTARELN EMRELN OO DZE LD
ARLTOWET,

OFELUMLZALRK T 2H T, LT r DM O LRIZDFHEEDHIAZ A
TETCWDRE, THEBWZTZT DI E BN ET,

OB VRAI T AIRE DORER LD ERMEANZHD ST
JIAI T AEA—)LR VZ\‘/%/WDW%;JJ%%E%%L\
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ANAS

F] = { 20124 2013F RI4FLE SFAmEH AL
.WEME# (ﬁﬁ) FY13 % Y/Y 4Q/FY13 % Y/Y
HEmlAER)  (raiene Ton K 1,905 1,973 +3.6 9 +7.1
AEERMbAAER)  (oe® TN KT 460 473 +2.8 115 +11.3
— HpwEER (Fr) (O (O 463 477 +2.9 115 +11.0
Domestic | S#mEEF AR (%) Load Factor (%) 24.2 24.0 A 0.2 24.7 +0.9*
Cargo
NG oomion 322 321 A04 77 +6.5
1zybAz2— (M) Unit Revenue (¥/ATK) 16.9 16.3 A 3.8 16.5 A 0.6
ESE{H(F/kg) Unit Price (¥/kg) 70 67 A32 67 A4l
EmEmlAER)  (valee TonKm 29 2 5 oG 2  A683
AEERMbAAES)  (oe® TN KT 11 8 A300 0 A736
(5%]
HEPEC mmmas crr) Rovene fon 10 S i 0 A688
En EMESBFAE(%)  Load Factor (%) 38.2 321 A 6.1* 31.3 A 6.2%
ILA5—
Domeste | RAMLAGER) omiomues 12 i 0 A675
1zybbA’Z1-([) Unit Revenue (¥/ATK) 41.5 425 +25 41.6 +2.8
EBEE (Flikg) Unit Price (¥/kg) 119 126 +5.2 124 +4.3
©ANAHD2014 EYMEENAEOHEEE 22
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ANAS

B35 { 20124 20134 AT LE SFAmAEH AT
.@EME# (ﬁﬁ) FY13 % Y/Y 4Q/FY13 b Y/Y
HEmlAER)  (raiene Ton K 3,958 4530  +145 1,157 +16.3
AEERMbAAER)  (oe® TN KT 2,469 2,937 +18.9 771 +20.7
— HpwEER (Fr) (O (O 621 710 +14.3 181 +15.4
International || & EEFFAE (%)  Load Factor (%) 62.4 64.8 + 2.4* 66.7 + 2.5*%
Cargo
NG oomion 865 1,047 +21.0 270 +20.3
129k A"Za- () Unit Revenue (¥ATK) 219 23.1 s 23.4 +3.5
EEE(fi (F/kg) Unit Price (¥/kg) 139 147 +58 149 +4.3
EmEmlAER)  (valee TonKm 852 966  +13.4 238 +17.9
AEERMbAAES)  (oe® TN KT 509 599 +17.6 153 +18.7
(5%)
HEPEC mmmas crr) Rovene fon 289 S 82  +137
ERR EMESFIAE(%)  Load Factor (%) 59.8 62.1 +2.2* 64.2 + 0.4*
ILA5—
In:irer:;:;:er:al BEYIRA (M) g‘alrggﬁll‘\i’lﬁ\éﬁ?ues 326 387 +18.6 97 +14.8
1=yhA'=a— () Unit Revenue (¥/ATK) 38.3 40.1 +4.6 41.0 A26
BRI (Fikg) Unit Price (¥/kg) 113 119 +5.6 119 +1.0
©ANAHD2014 EYMEENAEOHEEE 23
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ANAS

EREMEE(EXBRA)
20135 E INABRER PO HA R 86X SRE - B HERS
v Biffick B E M (EESHLK) THIX v BRICFERICGAS IR, B AR H AISE AR

3 : 4 F (¥100Million) (AT EE - %) (*) Japan Aircargo Forwarders Association

(ELEEER)

4ES +125 (+40) |\ [Tmmmmmm——— 25
EEWEESE  +15 (+0) B -+ BABHAEE (3%
20 F-e-ANAEAHIHAEE ANARGKEYMES
15 A
ﬁﬁﬁ 10
H {2
+40(+5) 1,047 AN
o LN ZA. . AT
(ELBMERE) 5 la NN L
865 FSC A10 (A 0)
AT +135 (+25) 210 b
BRSEEEIET A85 (A 20)
. . "
12&6E (HyaARTFEILEE D H D EENE) 134 -20 -1Q 20 30 40|10 20 30 40|10 20 30 40
| xswoxr@BEAET) | Fyi1 Fy12 Fy1s
LOEHDFHIE VIR
> BRRERINEEDORE [RIEM(BAR=FX-PR%) 127A-134MA%E . 2A1BHTHEY] (1LA2184)
S BRI MEEDNE [REM(BAR=FK-0ESE) 134M—-127TA%GE . 3B1ARTH &LY] (2178
©ANAHD2014 24

O EBEEMORI T, LOXEZTE TV,

© EEER T, FPERILK B M IRIZ L0 1400 F OB,
M2 DN R%E O - FAMEK40EMH AT,
EEH181EM DN L7 > TV ET,

OR/PRaS el 1l Ir AN
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ANAS
MEERLUNDET AV

24 AP BIEE L2255 3

=] Revenues 1,781 1,896 +114 1,610 1,734 +124
BRI Op. Income 63 27 A 36 44 44 A0
BTG oneoaonand 30 32 +2 0 0 A0
EBITDA* EBITDA 94 60 A 34 45 44 AO
EBITDAY—Y"Y  EBITDA Margin (%) 5.3 32 A 21 2.8 2.6 A 03

GGy
(SRS Z D
20124 20134 % AIEE 20124F & 20135 & BIEE
FY12 FY13 Difference FY12 FY13 Difference

o= Revenues 977 1,102 i 125 288 301 h2
EER Op. Income 28 33 +4 10 13 + 2
[EP— Depreciation and

BEEAE Amortization 8 7 Al 2 1 AOQ
EBITDA* EBITDA 37 40 +2 13 15 + 2
EBITDAY—Y"Yy  EBITDA Margin (%) 3.8 3.7 A 0.2 4.7 57 +0.5

©ANAHD2014 * EBITDA E%FI38 + R E A E

OMiZZF R LSO A DRI T,

OFRITH IR TIE, B E N - RITRE 275 EIZIRIA AT,
W7 V7 B0 A BV RGBS RSNl L2 T,
7 BIRAT O BUA 258 L LT Z 872 BTl HEINE 720 E LT,

OFl HAME N D INZE 32T 22 E D IRFCRAD I HERS 270 &
Pt EDTE Eimb, Bz EE-> TRV ET,

OfiE£L T, 2014 DX THREZZHFARL £,

@27 X—VaTEIEIVY,
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ANAS

201553 AH BHEETHE

EREETE
20134 20144F EIE:-3
B {8 (¥100Million)
EEIA Operating Revenues 16,010 17,000 + 989
EXER Operating Expenses 15,350 16,150 + 799
=5 2E Operating Income 659 850 +190
B X (%) Op. Margin (%) 4.1 5.0 +0.9
BENE Recurring Income 429 550 +120
LR A Net Income 188 350 +161
©ANAHD2014 27

©2014FF D¥EF TR TT,

O ZEMILE  REHHIZE I DUV T, PR E BRIE I TR/R L LT EY
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201553 A8 BHxETE

ANAS

T AVNRIRETE B4 8P
(¥100Million)
s Air Transportation 13,952 15,000 +1,047
MZEmERE Airline Related 1,896 1,980 + 83
MRITEE Travel Service 1,734 1,750 hiliE
ELE =g Trade and Retail 1,102 1,120 +17
Revenues (| spet4 AR5t Total for Reporting Segments 18,686 19,850 +1,163
Z Dt Other 301 300 /e Al
REELE Adjustment A 2,977 A3,150 A 172
AR GER) Total 16,010 17,000 + 989
fMZ=EE Air Transportation 653 780 + 126
MZERERX Airline Related 27 65 +37
RITEHE Travel Service 44 50 +5
BRI (SRS Trade and Retail 33 35 = if
Operating
Income WEET AV Total for Reporting Segments 758 930 +171
Z0fts Other 13 10 A3
R Adjustment A 112 A 90 + 22
A GEss) Total 659 850 + 190
©ANAHD2014
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ANAS

2015 3A# BEAXETH

ik . 8 o {8
mEEX RA-RAT fﬂéébﬁon) 20134 20144 EIE:-3
FY13 FY14(E) Difference

ERRRE Domestic Passengers 6,751 6,920 + 168
E R IRE International Passengers 3,953 4,535 + 531

EERA

Operating | &4&E Cargo and Mail 1,455 1,685 + 229

Revenues
ZDith Others 1,791 1,860 + 68
aft Total 13,952 15,000 + 1,047
PR - PR Fuel and Fuel Tax 3,661 4,155 + 493

EXER

Operating || #RHE S Non-Fuel Cost 9,636 10,065 + 428

Expenses
Gl Total 13,298 14,220 + 921

EEMNGE | EEAE Operating Income 653 780 +126

©ANAHD2014 29
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O FHIzoW T,
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L AI920(EH DM O £,

ITH130EM D, 780 A2 AL TRV ET,

BTEEN,

29



2015 3A# BEAXETH

KREBE> FHEET

(N=ZTTF7 /BT TFT7OT7 - OvN\UEEET)

EMAIRE Domestic Passengers EFERZE  International Passengers

ANAS

WEEHELET —
* SRR . (BTEELE) R 1H(E) 2H(E) FY14(E) 1H(E) i [(S)] FY14(E)
R+ Available Seat km A 20 +05 | A08 | +221  +156 | +188

Revenue

&S0 Revene e +0.8 +02 +05 | +162  +147 | +154
REL Passengers +0.4 AO0.1 +0.2 +13.4 +16.1 +14.8
(07 * Load Factor 62.6 63.0 62.8 71.1 72.4 71.8
BRMAE) (o +17) (A02) | (+08) | (A36) (A05) | (A21)
1_“)|‘|/'\‘_1_(Fq)** Unit Revenue 115 113 11.4 95 90 92
b= (HIASK) (+39) (+2.6) | (+33) | (A30) (A40) | (&34
o Yied 18.4 18.0 18.2 133 12.4 12.8
HREA-IA (F)™ e +11)  (+29) | +20 | +20 (A33) | (A06)
() Unit Price 16,349 16,018 | 16,184 | 64,778 60,005 | 62,365
(#IPassengers) (+15)  (+31) | (+23) | (+45 (A44) | (A00)

©ANAHD2014 30
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2015 3A# BEAXETH

RY=EX> FHEm

BB ISHIELRT
* EHIE- (RTEE) KT
* EHIE- (ATEL) RR

= T8 2014&1*F
1H(E) 2H(E) FY14(E)

1H(E) 2H(E)

ANAS

AHEMNAD Available Ton km A 44 A 05 +26.3 +155 +20.6

HEEBYI AR Revenue Ton km +11.2 All +4.6 +19.2 +13.1 519

EYwmitEs Revenue Ton +9.5 A 22 +3.3 +21.3 +12.8 +16.8

£V 255 24.9 25.2 59.5 65.2 62.3
= FZ(0f) * . . . . . .

Total | EEFIAECH Load Factor (%) +36) (a1 12| (a35  (a14| (A28

1zybA'Za— Unit Revenue 16.4 17.4 16.9 22.2 23.9 23.1

() (¥ATK) (+7.8) (+0.0) +39| (A19) +16)| (A02)

1] I 64 70 67 150 154 152

(R Unit Price (¥/RT) (a58) (59| @oy| (22 40| @31

MEWLF0 Available Ton km — — =3 +29.9 +15.9 +22.6

HEEM 40 Revenue Ton km — — _ +485 +30.2 +38.8

[B£) EYE@EES Revenue Ton — — — +28.1 +21.9 +26.8

LN 69.5 71.0 70.3
= 3R (0p) * 0, _ . - . . L

ToAh— BEEFIAE%) Load Factor (%) +8.7) (+7.8) +8.2)

Freighter £ - ybpaza— Unit Revenue 446 45.4 45.0

(F)*= (¥ATK) - - o (+11.4) (+13.2) (+12.3)

1] I 129 130 129

(F9)* Unit Price (¥/RT) — — _— +7.2) +9.7) (+8.5)

©ANAHD2014
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(B%)201553RH BURETE

ANAS

|| B/ AT RAV— (BHE) || Bfir - 5 (¥100Million) M;f;fi(’izia
waE Assets 21,736 21,890 +153
BDER Shareholders' Equity 7,460 7.720 + 259
B &R E Ratio of Shareholders' Equity (%) 34.3 35.3 +0.9
BHTFRARS - Interest Bearing Debts 8,347 8,130 A 217
ROA(%) ROA(%) 3.2 4.0 +08
ROE(%) ROE(%) 25 4.6 +21
* 20145 FERA T/\50 R — R {EHEE: 9708 M (F )

" Efgxvylazo—(5E) || B3 45 (¥100Million)
LHARIR Net Income 188 350 +161
T {E RN E Depreciation and Amortization 1,361 1,420 +58
J—ATTAFE L% Principal Payment for Aircraft Lease 141 150 +8
BE¥ tyyvan-* Cash Flow from Operating Activities 2,143 2,140 A3
BRIERRELE Capital Expenditures A 2,070 A 2,360 A 289
BE Fryvain— Cash Flow from Investing Activities A1,593 A1,940 A 346
7')— %yyya7n- Free Cash Flow 549 200 A 349
BAFS Fryvayn—* Cash Flow from Financing Activities A1,013 A 550 + 463
EBITDA (E %7+ {EE%) EBITDA 2,021 2,270 + 248
EBITDA v—'Y(%) EBITDA Margin(%) 12.6 13.4 +0.7

* ARDEEX vy 270 BMBF v aT0—(2R FINFUR)—RATKIEZALEEET

©ANAHD2014 * A&O#HEFry170—IClF, EHMHES. BEHES~OEFANELETEEL
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ANAS

HEEH

YA

L20145 EEE T ERTIREY

100%
80%
60%
40%
20%

0%

K734 [l :US$107/bbl, o AR—ILA BT US$125/bbl

FRERAYD R (201438 KIBHE)

65%

FY13 FY14 FY15 FY16

s

100%
80%
60%
40%
20%

0%

©ANAHD2014

L2014 EEETHRMIRMEY USS: 105M/$

85% 7504 FEERANYD R (2014F3 A KEHE)

FY13 FY14 FY15 FY16

(FREGERANYCHREEET)

PRIHUSS1

28{EM
(FY14R112)

NEER
6::3::k=))
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ANAS

R &R

20135 HBLEIONZZE 2 —R N THRE o
[ 20155 BEEBORIRE | wamas—r ~wnaay

E# (4R30Bft #ETFEAHREL— vs. BIMMETHRME) B T (10A308 FEFEBIEL—F vs. HRINE T HRHK)
+so:’"“g_y;é_“\- e +B0Y e i

! ! kKL i |

||LOIEF MBI o vos TOMAR ! :
60, T ] T anm ! KEIL

1~ || 2fM IRKak#E ' ¥100—-¥101.2 totnR
+40, :
+20, |
o0
| 2014 BBEBCLINIBRE | by wrescn

—————————————————————————— .
<2HE>

KBICEHETE DRSS

IRZREISET ALEM

O FEHMETRWA-BRAFEICEDE, USSIKTAOARES.
ot & (FUSSERIZEFRE (1M /105M=91%) DAL EBELTEHE

@ BABLTEIT, ABAYUERTSH(2014E3AKBE) (TR D=,
~NYUMREEOHTEHE

+2318H

_______________\
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20135 & AT H
BERKRE AEAIEE WA HieEE AL HiEE
FY13 Difference 4Q/FY13 Difference
(R=SIP/IBIFPPST -SxivEazsd) Composition Composition

Jtk North America 32.2 & 3.6 335 +4.1
R Europe 195 ANy 175 A 1.0

REIRA )

Revenus hE China 15.9 A 0.8 15.7 A 0.3
TTF Asia 28.2 A 05 29.3 A 20
1)Jy—r Resort 4.2 A 0.6 4.0 A 0.8
| & S North America 35.6 +51 37.0 +4.5
R Europe 18.1 A28 16.9 A 35

E/’f;;” i China 129 A08 125 INCE
v Asia 28.7 A 0.9 29.2 A 05
J)Jy—k Resort 4.7 A 0.6 45 A 05
ek North America 35.9 + 3.9 37.3 +4.2
R Europe 18.6 A22 17.2 A 29

REXD | wm China 10.4 A0S 10.1 +0.6
TOTF Asia 29.6 A 07 30.0 AlA4
1Jy—k Resort 55 A 05 55 A 0.6

©ANAHD2014 36
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20135 & AT H
EREYD AEAIEE WA ez AL HiEE
FY13 Difference 4QIFY13 Difference
Composition Composition

& S North America 21.9 it 2.0 22.7 +2.7
R | Europe 14.5 A 0.8 15.3 A 0.1

BMIRA -

Revenue hE China 36.3 A 0.5 34.0 A1l2
TTF Asia 20.3 A 0.8 21.2 A 13
0t Others 7.0 +0.1 6.7 A 0.1
ek North America 38.3 +57 39.4 +4.3
R Europe 19.6 A 3.6 18.0 A 5.0

AHE P

k%R thE China 17.5 A 23 17.8 +0.2

ATK

v Asia 20.4 +0.1 20.9 +0.2
0t Others 4.2 +t01 4.0 +0.3
ek North America 39.7 +4.4 41.1 +4.5
B Europe 22.5 A 4.0 21.9 A 35

HEEY P

[ thE China 15.4 A12 14.0 A 13

RTK
TOTF Asia 18.1 +0.8 18.9 +0.1
0t Others 4.2 A 0.0 4.2 +0.2
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HREH

Mar, 2013 Mar, 2014 Change Owned Leased

Boeing 747-400 (Domestic) 5 1 A4 1 0
Boeing 777-300ER 19 19 o 16 3

REIH . T
Wide-Body Boeing 777-300 7 7 0
Boeing 777-200ER 10 12 t2 6
Boeing 777-200 16 16 - 14 2
Boeing 787-8 17 21 +10 27 0
Boeing 767-300ER 26 26 —_ 6 20
ElH Boeing 767-300 25 21 A4 21 0

Mid-Body

Boeing 767-300F 2 — 0 2
Boeing 767-300BCF 7 = 7 0
Airbus A320-200 22 19 A3 16 3
Boeing 737-800 21 24 3 21 3

MR . =
Narrow-Body Boeing 737-700ER 2 2 2 0
Boeing 737-700 14 11 A3 8 3
Boeing 737-500 16 15 Al 15 0
1)—<a4 4 | Bombardier DHC-8-400 (Q400) 20 240 +1 11 10
Regional Bombardier DHC-8-300 (Q300) 1 1 — 1 0
& #t Total 230 231 +1 179 52

N=SIT7:EHR A320-200 5H#EET
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ANAY IL—THBIET D
O -THREES D—-TR&ER

RIDEIERREEMEIC
HEEOIGOLOET

REFBREOERTHYHE~DEBTHD

BEBEEEVOEBREEEDLE
HEMELLATREEEHTVEET

WEGTHEYREEEBRLEYT

HIN—-TEEEYaY

BEHEELMERET
HREDI-FTAVTITPIAVTN—T2BELET

ANAT L=,
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REEE
LERIT, BHOBRAEOHE. RIEY. B, BEICEIRBLIIOVWTORBLNHYES A, BRHLGERTLELHOIE,
LTHEROEREICEAHLRELTY . AL IRRAEAFAIRAERALEON B OHB R TRBRICEINTOET,

BHOIBEXTHOIMEERERICE, ZRERN. MERBHBE, BHOREZ HTIIEEFARLLAMNEEIR
FAMEWET , T, BHNERFBHEToTLATIBIFKRENHLL, il FE. @ik BFREOEH M. HNELE
L—rDEE. TDMELDERICIYRBEELAREST HTEENHYVET . ChODURIERHEREDT=HIZ, 3K
BITHHHOEBRILEMERSNNBERESKEGDARMENSHYFET . Ho T BHARELEZBRE. £ TERY D
CEEREITHEDTEHYFEE A,

TEBHYMNESTETNEL,
Thank you.

BEHEZHR—LR—OTEIEVFITET,
This material is available on our website.
http://www.anahd.co.jp

[BAE] HI-BERER WE) RIELE W) REHELSEH

ANATR—ILT 10T 2K &1t BHLE-IRE
BEEES 03(6735)1030(f%) #~L7MLA ir@anahd.co.jp
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