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EREZEE
IR I () Bi{7 {8 (¥100Million)
20134 [N 2014 Y| #isEz= || 20155 E | sz |J2016EE || aigz
FY13(E)* |§ FY14(E) | Difference |§ FY15(E) §| Difference [} FY16(E) §{ Difference

HEIWA Operating Revenues 15,800 17,000 | + 1,200 17,800 + 800 18,500 + 700

EXER Operating Expenses 15,200 | 16,150 +950 | 16,700 +550 | 17,200 + 500

R Operating Income 600 850 + 250 1,100 + 250 1,300 + 200
EHEFEFE  Op. Margin (%) 3.8% 5.0% +1.2 6.2% +1.2 7.0% +0.8
BERE Recurring Income 300 550 + 250 800 + 250 1,000 + 200
LWHALHFIZE  Net Income 150 300 + 150 450 + 150 600 + 150

* 20134 E O ATRIE (L& 4 T 18 (2013.10.301E E{E)

HEL—FORHRE (N DHRERO
+1KFJL=105M (2014~ 164F )
+131—H0=140M (20144 &) /135 (20154 &) 130 (2016 & &)
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ANAS

7 AU BIRK A E

= S g B4 {8 (¥100Million)
IR EHE (2T AR5 e
2013 E || 20145 E || sz [||2015FE || wigez ||20165E || siEzs
FY13(E)* || FY14(E) [|Differencell FY15(E) ||Difference]| FY16(E) ||Difference
MZEEE Air Transportation 13,750 15,000 | +1,250 15,750 + 750 16,350 + 600
ZREEEE  Airline Related 1,950 1,980 + 30 2,020 +40 2,050 + 30
MRITEE Travel Service 1,700 1,750 + 50 1,800 + 50 1,900 + 100
T
LW mEitEE Trade and Retail 1,030 1,120 + 90 1,270 + 150 1,400 +130
Revenues
Z0t Other 300 300 - 310 +10 320 +10
R Adjustment A2,930 | A3,150 A 220 | A3,350 A 200 | A3,520 A 170
AN GEE) Total 15,800 17,000 | +1,200 17,800 + 800 18,500 + 700
IECE E S Air Transportation 550 780 + 230 1,000 + 220 1,160 + 160
MZEREEEE  Airline Related 50 65 +15 80 +15 95 + 15
BRFI MRITEE Travel Service 50 50 - 50 - 60 + 10
Operating BEE Trade and Retail 30 35 + 5 50 + 15 65 + 15
Income || 2o Other 10 10 - 10 - 10 -
L Adjustment A 90 A 90 - A 90 - A 90 -
A GER) Total 600 850 + 250 1,100 + 250 1,300 +200
* 20134 FEDATRAEITEFERATF 18 (2013.10.30/8 EfB)
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BEERX EXFEHE

MZEEEX EXNRHE

20134 &
FY13(E)*

20144
FY14(E)

BIEE
Difference

20154 &
FY15(E)

ANAS

B {3 - {8 (¥100Million)

BIEE
Difference

20164FEE || Az
FY16(E) ||Difference

- Domestic
ERRRE Passengers 6,810 6,930 +120 6,855 A 75 6,770 A 85
. International
B HRRE Passengers 3,775 4,510 + 735 5,000 + 490 5,485 +485
ERIA
Operating | BE4EE Cargo and Mail 1,470 1,650 + 180 1,770 + 120 1,870 + 100
Revenues
Z0ith Others 1,695 1,910 +215 2,125 + 215 2,225 +100
&&t Total 13,750 | 15,000 |+ 1,250 | 15,750 +750 | 16,350 + 600
pr g TuclandFuel 5655 | 4270 | +645 | 4710 | +440 | 5155 | +445
ERRA Non — Fuel
Operating | #AME LISt Cost 9,575 9,950 +375 | 10,040 +90 | 10,035 A5
Expenses
= Total 13,200 | 14,220 |+ 1,020 | 14,750 +530 | 15,190 + 440
BRFIG | ERFE Operating 550 780 | +230 | 1,000 | +220 | 1,160 | +160
* 20134 E DR IEITEFEEME T (2013.10.308 Ef8)
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ANAS
MEEX WXEE-£EE
ENRE : RRLGTHFHEESIZHELTEIRNM RL—30%BK  (IREROEH)
ERRE : JIL—TOhHNERERSAN\—ELTEEREELEX
EMEE . EPEREOEMICEKEIRYNTI =K TNAA—ILRFEEZRYAH
LCCEE | BERBIEATECRRAETILEZEEE Q0LEEOHEEERFTLEHEY)
| sesos | 133 st Efﬁfé
(53D FY1365E=100 119 ?.31 142 ElRRE™
100 119 -
g 99y 97 96 ERIRE
FY13{5IE FY?4E FYZ;.SE FYiGE
IRSHE HZER) e L
e T o B o e
(Lot | 1,695 ::::--“1’36'5"6”‘ 170 1870
1,470 ' N pn g miak  EEBA
] s o e 5000 2 Eangll o7 mER
EmRE | 3775 pst , 9%’5*0 ' 10,040 : 10,035 bt
9,575 )
- 5 SEE ik EXER
ERKRE 6,810 ﬁﬁﬁ 6,930 gﬁﬁ 6,855 PR 6,770 PR i’*:ﬁ]%
3625 4,270 4,710 5,155 PR
FY13BIE FY14E FY15E FY16E
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ANAS

BTTaRAMEEHREIELTFYL4EIRETIZCAET ASCOEMAIR (=yhbaRFA0.OFHEY)
5lEHE. FI=ICFY15~16 TAET AS00EM GEM) Al (=vbaRFA0.6FHEY)

IR rred ) FERS e @ | MZTEEZI-orRNER

7777777777777777777777 14.0
{FYL4BIRETIC | ‘

| HAB60EA | 200| 130

300 - 300 ’- 12.0
FY11~14E

FY15E FY16E 1.0 A09
(HRMERR

‘ FY15~16T
. 5t A500/EM
T ’ 0.0
FY11 FY12 FY13E FY14E FY11 FY14E FY15E FY16E
LHETE(*1)
MEEE1-—vraRbmnaro ERR (1) BRERRBITICHESI BT AU NETREEE
A09M . A0.6H N FY11 (4 %5t E)
(FY11~14E) (FY15E~16E) MEEXASEE  : 13.28M (BAimERR<:10.29M)
MEY11~12[3 Rz @t s ME;%’\_X : 13.01M (J¥A:mE FR<:10.02M)
(#t AU MRE)
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IRAFERRE (REEE)

BERAINAR

]

(R=STF7/BTF77I7 -OvvEas?)

ANAS

’ EMRE Domestic Passengers

H EWR#ZE International Passengers ‘

BBEIFRIFLLRT
o EMIE (FIER) KT 20134 f 201448 [ 20154 || 20164
o+ RHUE - (RIFEL) FoR FY13(E)* | FY14(E) | FY15(E) § FY16(E) FY13(E)* FY14(E) FY15(E) FYlG(E)
Available
EFEED Seat km +4.4 A 1.0 A 18 A 1.3 +9.2 +18.8 +11.5 +9.3
e Revenue
RE+XO passenger km +4.2 +0.5 A 29 All +6.7 +16.0 +12.7 +9.0
REE Passengers +3.9 +0.2 A 3.1 A 1.2 +0.7 +14.4 +9.8 +6.0
FEEFIRAR Load Factor 62.0% 62.9% 62.3% 62.4% 73.5% 71.8% 72.6% 72.4%
(%) ** (%) (A0.1) F09) A0Y EC02) NaSml (ALY E08) ((A02)
2ZyhLA'Z1— Unit Revenue 11.1 ikl 11.6 11.6 9.3 9.2 9.1 9.1
() % (¥/ASK) (A 2.4) (F32) (OISR (HOMN  (+ 1.2) [F(AI3)EN(AY0!6) (+0.3)
REA-IN Yield 17.9 18.2 18.6 18.5 12.6 12.8 12.6 12.6
() % (¥/RPK) (A 2.3) F 17y L9 (A0 (+3.5) (1) (AVIET) (+0.6)
B4 (F) Unit Price 15,894 | 16,209 16,547 16,548 | 60,840| 62,370 62,937 65,078
(¥/Passengers) (AL1.9) (+20) (*+21) (+0.0| (+9.6) (+25) (+0.9) (+3.4)

* 2013 EDRIHRIEILHE L~ 3 FHRME R U E 4 F HEHE
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| RAHERRE (R0EX) \I,

EERIIR

]

ANAS

ENEY Domestic Cargo

H EEEEM® International Cargo ‘

HIESHELRT
= RE- (AIFEE) KRR 20134 | 20144 £ 201 54F £ ] 2016 4E £ || 2013 4F [ || 2014 4F &£ | 20154 [EE [ 2016 5 &
e SRS - (BT RR FY13(E)* | FY14(E) f§ FY15(E) f FY16(E) [|FY13(E)*|| FY14(E) § FY15(E) | FY16(E)
AHEHIFR Available Ton km +3.8 A 82 A45 A 17 +14.8 +18.9 +10.2 +8.3
HiEEWI A0 Revenue Ton km +1.7 A15 +4.3 +19 | +178 | +159 +9.3 +85
EYHErES Revenue Ton +2.0 Al4 +4.4 +1.9 +14.3 +16.6 +8.3 +8.4
£ = 23.7% | 254%  27.7%  28.7% | 64.1% | 625%  61.9%  62.1%
Total | EEMMEOO)™ LoadFactor6) (g | (417) (+23) (+10) | (+17) | (AL6) (A05) (+01)
1ZypbLA'Z1— Unit Revenue 16.2 18.0 20.0 213 23.2 229 22.4 219
(F3)*** (¥/ATK) (A43)| (+109) (+11.6) (+6.4) | (+58) | (A09) (A22) (A24)
B L 68 70 71 73 148 150 149 145
(F3)* UnitPrice ¥RT)  n26)| (+32) (220 (26)| +63) | (10 (A04) (A25)
EDEYI 40 Available Ton km A 17.0 — — — +13.8 +19.3 +7.3 +7.0
HEEYI A0 Revenue Ton km A 30.4 — — — | +101 +34.7 +3.9 +92
(3] | EVBLEER Revenue Ton A 19.6 — — — | +135]| +256 +6.9 +9.5
EEERH T 32.0% 62.6% | 70.7%  685%  69.9%
L4 | EEFRE) ™ Load Factor (%) 5o - — —| 28| 81 (a22 (14
Freighter |~ hpa'za— Unit Revenue 426 406 457 463 482
() *** (¥/ATK) (+2.7) - = — | (+58) | (+126) (+12) (+4.2)
B . 127 120 128 130 133
() Unit Price (¢RT) -, 5.0 — - = N 7 ©iE @19
* 20135 EDRMRIEIL5E 1~ 30U IR R US4 F #AZHE (2013.10.30E1E1E) ISTHE
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ANAS

HRENTUR—

,(5>z~>_|~ . ﬁ%‘ﬂﬂ'ﬁ?ﬁ% B {8 (¥100Million)
20135 || 20144 E || wiez ||20155E || migz ||2016FE || wis=

FY13(E)* || FY14(E) ||Differencell FY15(E) ||Difference]| FY16(E) ||Difference

waEE Assets 20,330 20,360 + 30 20,780 + 420 21,070 + 290

BEEX Shareholders' Equity 7,630 7,840 + 210 8,170 + 330 8,640 + 470

Ratio of Shareholders'

BERERLLE 37.5% 38.5% +1.0 39.3% +0.8 41.0% +1.7

Equity (%)

ARFEERS Interest Bearing Debts 8,010 7,720 | A 290 7,770 +50 7,590 A 180
ROA(%) ROA(%) 3.0% 4.3% +1.3 5.4% +1.1 6.3% +0.9
ROE(%) ROE(%) 2.0% 3.9% +1.9 5.6% +1.7 7.1% +1.5
I Interest Bearing
HEFEH Debts/EBITDA (vears) 4.1 3.4 A 0.8 3.0 A 0.4 2.7 A 0.3

AIN5VA)-A  Including off-balanced

BB R lease obligation 4.7 3.8 A10 3.3 A 05 2.8 A 04
DIEL> A (£8) Debt/Equity Ratio (times) 1.1 1.0| AO01 1.0 A00 0.9 A 0.1

#IN50AU=A  Including off-balanced 1.2 11 A0A1 1.0 A01 0.9 AO1

BIEAH ** lease obligation

* 20134 EDRMRIEILEEEME T8 (2013.10.30/5E1E)
A INGUR)—REFHZE(FRE) 20134 EX:1,210{8M. 20144 FE K 970/ M. 20156 E X : 6958 M. 20164 XK : 500{EM
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ANAS

HEExX vy aono—

Ty ao—(GEE) B4 {&M (¥100Million)
FY13(E)* || FY14(E) ||Difference|l FY15(E) ||Difference]] FY16(E) |]Difference

e Net Income 150 300 | +150 450 | +150 600 [ +150
A Depreciation and 1,340 | 1450 | +110 | 1510 | +60| 1540 | +30
Y-RIEAHE 2448 el Payment 140 150 | +10 140 | A0 130 | A10
A A 1,770 | 2260 | +490 | 2280 | +20| 2410 | +130
Bt ] Capital Expenditures A2,380 | A2,320 A 60 | A2,290 +30 | A2,150 + 140
B fyan RS O A1,970 [AL900 | +70 | AL940 | A 40| AL900 | +40
7')— ¥yyvan- Free Cash Flow A 200 360 + 560 340 A 20 510 + 170
BT fryyayn- e Cash Flow from A1310 | A730 | +580 | A340 | +300| A510| A170

Financing Activities

EBITDA
(B£FsrgEame) COlTPA 1,940 2,300 + 360 2,610 +310 2,840 +230
EBITDA v—¥"4(%) EBITDA Margin(%) 12.3% 13.5% +1.2 14.6% +1.1 15.4% +0.7

* 2013 E DA B ILEFERAE T (2013.10.30/E IE B)
»* RKROEEX vy 2T70— MBEFXvryP170—I2F A TNSUR)—RATAEERLEEST
o AROBEFvvaT0—CF EYES. REUES~OBEFANELEIEFE
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wnim- 58
20145 201545 & 20165 E
FY14(E) FY15(E) FY16(E)
RS/ E3h US$107/bbl US$107/bbl US$112/bbl
YUK -MraYy US$125/bbl US$125/bbl US$130/bbl

FY2013
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BEL—

FY2014 FY2015 FY2016

20144 20154 20164
FY14(E) FY15(E) FY16(E)
US$:105M US$:105M US$:105M

85%

FY2013

FEERAYTE (2013512 A KRE)

FY2014 ‘ FY2015 ‘ FY2016

(TREBEERANYIHREEET)

b3tk

¥EHUS$1
IR

28{8M

(FY147T#2)

SRER
(#RimE)

SRIRA
(EIFRIRE) |
(ER=® W)
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ANAS

CAEBEHYMNESITENELS,
Thank you.
LBEHIEIR—LR—=DTEITENEITET,
This material is available on our website.
http://www.anahd.co.jp
(R=LR=DF)Za—FIILEL)
[BAEIME - RERER ) REHE mmd REGASEH

ANATR—ILT AT AR R4 BB EE - IRER
BIEES 03(6735)1030(4%) #-L7HLA ir@anahd.co.jp
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