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gh B EM BTEREA EIMFHARET REE SE3MYHA HIEE
#E R (¥100Million) 1F-léQ/FY12 %1-3Q/FY13 fQ/FYlS
EHEILA Operating Revenues 11,321 12,120 + 798 4,143 + 354
EXEH Operating Expenses 10,246 11,429 +1,183 3,886 + 419
EERE Operating Income 1,075 690 A 384 257 A 64
BEAEE Op. Margin (%) 9.5 LS A 3.8 6.2 A 23
HENIER Non-Op. Gains/Losses A 184 A 153 + 30 A 39 + 25
BEE Recurring Income 891 536 A 354 217 A 39
= Extraordinary

LEFE=Ea Gains/Losses AT 22 + 30 8 +13
2 RS A% Net Income 522 333 A 189 132 A 20
SEkEERTZET  Net Income Before

L AR Minority Interests 515 321 A 193 132 A 16
ZOMaEFIEE  Oro comprehensive A 25 232 + 257 232 +108
aEFIL comprehensive 489 553 + 64 365 +92
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ATAE R EA2ND798(E M D13k 2,120/E H L/ 0 E LT~
EIN ARG O N AL TR E s> TVET,
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(¥100Million)
wamenr Wl wnEmmss
Mar 31, 2013 Dec 31, 2013 Difference
WEE Assets 21,372 21,549 + 177
HEEXR Shareholders' Equity 7,667 8,044 +377
B2 EARLLE Ratio of Shareholders' Equity (%) 35.9 37.3 +15b
HHFZaERS Interest Bearing Debts 8,971 8,272 A 699
DIEL> 7 (8)* Debt/Equity Ratio (times) 1.2 1.0 A 0.1
WA R FARES **  Net Interest Bearing Debts 4,775 4,280 A 494

* A IINSUR)—REFEEEL251{EM (FTHAR 1,368 M) #SED/EL VA131.24Z (RTHAR1.34%)
* MENFEERS = ANFEERE - (RBEE@HRERUVES+AMIIE))
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W< —_ B {EM BIERA EIMFHARE BEE
#--v J /lju (¥100Mi”i0n) 1-3Q/FY13
. S _ Cash Flow from Operating
BEX¥rvyaun Activities 1,667 1,909 + 241
& F vy aTn— Cash Flowfrom Investing A4725| A 1,456 + 3,268

e _ Cash Flow from Financing
B#H%¥rvaon Activities 1,152 A 920 A 2,073
BERUVREREMOEREE Net Increase or Decrease A 1,903 A 467 + 1,436
. — Cash and Cash Equivalent
RERVRLAENOMER 00 hedinning 2,658 ifonlin } e
. — - Cash and Cash Equivalent
BERUVRERFEVOHRES at the end 765 1,446
b [ i Depreciation and
BATEENE Amortization 914 1,012 + 97
REREH(ETEEDH) Capital Expenditures 1,123 1,373 + 250
FHEIY—FyyiaTO— Substan_tial Fr_ee _Cash F_Iow
(37 AROEN ERIEASERS) Soudng perodcnegotabie 913 it =2
EBITDA * EBITDA 1,990 1,703 A 286
EBITDAY—> Y EBITDA Margin (%) 17.6 14.1 A 35
* EBITDA: B %52 + BilE A&
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W N Hf:fEA GIESCE 7 B £ B
BT AV PRI (¥100Million) 1-3Q/FY12 -3Q/FY13 | Difference 3QIFY13 Difference

MZEEE Air Transportation 9,876 10,565 + 689 3,600 + 296

Rl EEE Airline Related 1,316 1422 + 106 491 + 49

WRITEZE Travel Services 1,236 1,335 +98 427 +34

= L EEE Trade and Retail 756 826 +70 288 +24

Revenues e g s Total for Reporting

|EETAURE Segments 13,185 14,150 + 964 4,809 + 405

Z0ih Others 212 217 5 74 +2

SRRRE Adjustment A 2,076 A 2,248 A Qi A 740 A 52

A5t GERD) Total 11,321 12,120 + 798 4,143 + 354

s Air Transportation 942 626 A 316 234 A 35

fZeREEE Airline Related 57 62 o 24 N

RITEE Travel Services 43 42 Adl 14 +0

F b EEE Trade and Retail 26 29 + 2 10 Al

Operating . - Total for Reporting
e S RE

Income |EETAURE Segments 1,069 759 A 309 283 A 37
ZDHh Others 7 9 +1 4 +1

S Ee%E Adjustment A2 A 78 A 76 A 31 A 29

S GEED Total 1,075 690 A 384 257 A 64
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. B EM ATERH AIEE RIEE
A EFH (¥100Million) 1-3Q/FY12 | 1-3Q/FY13 Difference 3Q/FY13 Difference
ERERE Domestic Passengers 5,160 5,182 +21 1,738 +8
TN ERSERE International Passengers 2,649 2,974 + 324 1,008 + 157
Operating || BE¥EME Cargo and Mail 945 1,085 + 140 400 +62
Revenues | zgi Others 1,119 1,323 +203 453 + 68
a5t Total 9,876 10,565 + 689 3,600 +296
PRIHE - PR Fuel and Fuel Tax 2,208 2,741 +533 937 +174
e AR R o s 767 818 +51 271 +16
MEWMEEE  Aircraft Leasing Fees 528 588 + 60 199 +23
o e Depreciation and
I R E e ion 884 962 +78 326 +26
B (A ER O g T i i
Operating BB -4V EE  Aircraft Maintenance 526 638 +111 223 +35
Expenses AEE Personnel 1,265 1,213 A 52 379 A 21
AR Sales Commission and 531 581 +49 204 +25
NEEE Contracts 1,024 1,178 + 153 397 + 54
Z0i Others 1,195 1,216 +20 425 A4
ar Total 8,933 9,939 +1,005 3,366 +331
BERNIE BEERE Operating Income 942 626 A 316 234 A 35
EBITDA* EBITDA 1,826 1,608 A 217 559 A 10
EBITDAY-Y"Y EBITDA Margin (%) 18.5 15.2 A gl 15.5 A17
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LECE 3
EWH@E# (%ﬁ) 1-3Q/FY12 3Q/FY13
ERFOER) oy a4561| 46423 +42| 15282 +30
WREXO@ER)  iony oo 27,845( 28,809 +35 9,858 +37
P Passengers
MREH(FA) (thousands) 31,568 32,566 e 11,195 +3.7
ERFIAEG) oo T 62.5 621 A 04 645  +0.4*
. . Passenger Revenues
HRERA UM y100million) 5,160 5,182 +0.4 1,738 +0.5
1zsha () e 11.6 IHoRbEEE et 114  A25
. Yield
1= (F) (WRPK) 18.5 18.0 A29 17.6 A31
u Unit Price
Biffi (M) (¥/Passengen) 16,348 15,912 it 15,526 A31

*EFEMRAEOHIFE
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E’%ff it 40 140
T B4 +95 (+25) fe e e |
EERY +30 (+10) bl
it EEER  A55(A20) 30 F\- -~ -~ EA(F8H) 1 130
HEBFFESRE +40 (+10) —o— 7 NE—Yau (XK 8h)
B787EMiELE A5 ( -) oL\ \ AoRGES |,
REGERE  +75(+40) |\
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BMER
A140 (A55) 0 o Y 100
5,182 r—
(ELBMER) J 10 H L [{%&ﬁﬁ@&@g%&] 1 90
HEBFESRE A85(A20) / A +0. 0/o
EREREILE AB0(A40) 20 H | ;ﬁuj vav :3.%0//0 | 80
AR 325 A0 +5(+ 5) 7 - +4.8%
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EIFRRE S X (R

R RIHA
1-3Q/FY12

ANAS

31
3Q/FY13

Available Seat Km

EFExXO(83Aa) (million) 28,218 30,908 +9.5 10,729 +10.3
REXO(FEH) (Rnfi‘l’lfo"n‘;e Passenger Km 21,395 22,867 +6.9 7,778 +10.3
BREH(FAN) Passengers (thousands) 4,769 4,757 A 0.3 1,586 +8.9
FEFEFIFAZ2 (%)  Load Factor (%) 75.8 74.0 A 1.8* 725 A 0.0%
e o Passenger Revenues
REIRA (EM) (¥100million) 2,649 2,974 +12.2 1,008 +18.4
1-ybA'Z3—(F)  Unit Revenue (¥/ASK) 9.4 9.6 +25 9.4 +7.4
1=t (M) Yield (¢/RPK) 12.4 13.0 +5.0 13.0 +7.4
B{f\(M) Unit Price (¥/Passenger) 55,554 62,521 H 125 63,568 + 8.8
“EEMNAROHRESE . . . .
¥ IBIT7T7OT7 - OvNU/ NESITIRERICEAFETAN, AEIMFH (RED) ICH 1T 2HIERET
EFEXOIE341BHEFOFTEL +731.6%). REFFOIX228E 5 AFA(FIFLL +902.8%).
P a0 = B 13 -
OANAHD2014 HREHIL166F A (BT +768.1%) . EEREFIFAZEIL66.9% (ATEE +11.4%) ERYELT, 13
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FIWEH IAERER MR EREID-fRED- A —ILRHER

v Bfif5|IEHER R, PEROEE CRERLIEM VERECLIFEHR. REFONEREFOALH CIE 0
(FHREHNEER) B {8 (¥100Million)  $&%0: 104 E 1Q=100
SES +90(+35) 180 - - - - —
FSC 35(+10, ASK
FEYE ggogzs; REHER *%gig ERPK))
EEIEHEM A35( 0) A0 (+70) 160 r
HEER 1o
+ 325 (+ 85) 120
(EHRHER) 2,974 st
A= RS AVE +40(+10)
AR BRERIB AL +85(+ 0) go M M-M-H-H-H-B-B-F- - LB R B
At +200(+70)
FSC +0 (+ 5)

_ _ 60 L L L | L L L L L L L L
124E [ . . - 1345 1Q 2Q 3Q 4Q|1Q 2Q 3Q 4Q|1Q 2Q 3Q 4Q|1Q 2Q 3Q
4128 (PRI E 3R 1 D DEAHTE) PV 10 o o o

LEEHOELE VIR

> PCEERINEEDORE (AR=BRK 74K - FHEE 21,0000—23,500M. 128 18EAS&Y) [108218t]
> 2014FHv—4 1Y EFRKREBEFBEORE [12R48444-1281881+)
¥ HIL—F AR TREEOBIFRERE [(12A1984]
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500 3 é -------- [ = é
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0... .
1 . a
350 —",. | 77‘

0“5 “‘

*

300 +— — ; —
250 — Il 1
[3Q=R#E] HIfELL RILEL
200 +— ——  EFE40:+ 6.7% +17.2% —

WREH - +27.0% A2.5%
E!] I 1
1Q2Q3Q4Q 1Q2Q3Q4Q 1Q2Q3Q
FY11 FY12 FY13
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(35%(:FY12 1Q=100)
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60 L L L Il L L ] 60
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ANAS

5 GIEAE: EamEH | gL
E W E%E# (;ﬁ) 1-3Q/FY12 3Q/FY13
EMEmlARER)  (veiene Ton K 1,467 1,503 +25 497 +1.2
BEERMLIER)  (oe® TN 356 357 +0.3 136 +3.6
— R EE (Fr) (OO TN 359 361 +0.6 138 +3.7
Domestic EMESFAE(%)  Load Factor (%) 24.3 23.8 A 0.5* 27.4 + 0.6*
Cargo
EWIRA (BF) o= 249 243 A24 90 A01
1=zyhAZ2— (M) Unit Revenue (¥/ATK) 17.0 16.2 A48 18.2 A13
EE B (F/kg) Unit Price (¥/kg) 69 67 A 29 66 A 3.7
BMEBhAER)  (raiene Ton K 22 22 A 06 7 A4l
(5% | FEERGRERER) Fnye Ton K 8 7 2 A351
PR wamsEE crr) foenie Ton 7 e 2 A180
ER EMERFIAE(%)  Load Factor (%) 384 32.2 A 6.2* 323 A 15.5*
ko Cargo Revenues
E:)er:;ehs;gf BHIRA (8F) (¥1gOmiIIion) 9 9 it 13 3 +0.1
21=9hn'Za (F) Unit Revenue (¥ATK) 41.8 42.6 +1.9 415 +4.4
EEEH (M/kg) Unit Price (¥/kg) 120 126 +53 120 +22.2
OANAHD2014 FMERHBEOHMFE 16
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ANAS

5 HERS  (FIWEMRE EImMEL | RIS
Eﬁh%g# (ﬁﬁ) 1-3Q/FY12 1-3Q/FY13 3Q/FY13
EMEmlARER)  (veiene Ton K 2,962 3,373 +13.9 1,203 +16.3
BEERMLIER)  (oe® TN 1,830 2,165 +18.3 799 +20.4
— R EE (Fr) (OO TN 463 528 +14.0 194 +14.3
International || E#ESFIMAE(%)  Load Factor (%) 61.8 64.2 + 2.4 66.4 +2.3*%
Cargo
EWIRA (BF) o= 640 776 +21.2 285 +25.9
azghaza-(F)  Unit Revenue (¥ATK) 216 23.0 +6.4 23.7 +8.3
E8 B (A/kg) Unit Price (¥/kg) 138 147 +6.3 147 +10.1
EMEmlAER)  (veiene TonKm 649 727 +12.0 265 +11.8
BEERMbIES)  oee T 380 446 +17.2 165 +15.9
(5%)
FEPE | mmmews e Rovewe fon 216 242 +119 88  +11.2
[£3]::3 EMERFIAE(%)  Load Factor (%) 58.6 61.3 +2.7* 62.3 + 2.2%
TLA5—
omaiona | SE QKR e e 241 289 +19.9 104  +2238
1zyha'Za=(F)  Unit Revenue (WATK) 37.2 39.8 +7.0 39.4 +9.38
EEEH (M/kg) Unit Price (¥/kg) 111 119 +72 118 +10.4
©ANAHD2014 “EMESNAROHAFEE 17
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EREMER(EXDA)

SFIEFH WMAERER

v BiffiEE E S (£ ESHK) THEIR
B4 {F (¥100Million)

(ELEEER)
EES +85 (+35)
EEMKSE +15 (+ 5)

ANAS

A AR - AR
v ZERYif e L TRIRES NS | EREEm

(RiT£RLE %) (¥) Japan Aircargo Forwarders Association
30 ¢

25 | F 1E(H

—— BABHAETR(5E)

20
15

- ANABKEIHAER

= ANAZKREMES

Hifi Z R 10
.......... 776 5
(EHEMER) 0
FSC A10 (A 5) 5
AL +110 (+40)
BR55 B {H{E T A65 (A15) 100r
S e
R U = 20 b
142f;l§ (FyaRILE3mE B DA DEMETE) fsilg 0 20 30 |10 20 w2 w0l 2 w0
| xzmosn@Esss) | FY11 FY12 FY13
LOEHOELIE VIR
> EMEESHTHRESANA CargolDIAENIZDLT [12A2481t]
> HABEYMNITBIUEWERYET —IOMLFTEIZONT [12A248 1]
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BB illi BIERY | FE3mMFHARE RIEE BIERY ||E3mMFHAR RIEE
e e e
=] Revenues 1,316 + 106 1,236 + 98
R Op. Income 57 62 +5 43 42 Al
S T g Depreciation and
BEEAE Amortization 22 23 +0 0 0 A0
EBITDA* EBITDA 79 85 +6 44 42 Al
EBITDAY-Y'Y EBITDA Margin (%) 6.0 6.0 A 0.0 3.6 8.2 A 04
A4 R
1-3Q/FY12
bl =) Revenues 756 826 +70 212 217 s
=k Op. Income 26 29 =2 7 9 e il
Sk T 4 Depreciation and
BATE A Amortization S 5 ANY 1 1 A0
EBITDA* EBITDA 32 34 +2 9 10 +0
EBITDAY—Y"Y  EBITDA Margin (%) 4.3 4.2 A 0.1 4.6 4.9 +0.3
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ERRE HERIRM N 1y N
1-3Q/FY13 Difference 3Q/FY13 Difference
(R=STF /AIF LT -SvvEeEd) Composition Composition
dek North America 31.8 +3.4 32.9 +2.7
R | Europe 20.1 A 18 18.6 A28
RELA | wm China 16.0 A 10 153 +0.9
TIT Asia 27.9 A 0.0 29.2 +0.0
JJ—r Resort 4.3 A 05 4.0 A08
dek North America 35.1 +53 36.8 +5.2
R Europe 18.5 A26 16.9 A 32
BEED | wm China 13.0 ALl 12.8 A 04
TTT Asia 28.6 A1.0 28.9 A 09
=k Resort 438 A 0.6 4.6 A 0.6
dek North America 354 +38 36.5 +28
R Europe 19.1 A 20 17.9 A 3.4
REXD | wm China 105 A09 9.6 +14
TIT Asia 29.5 A 05 30.6 +0.2
JJ—k Resort 5.5 A 0.5 5.4 A 0.9
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1-3Q/FY13 Difference 3Q/FY13 Difference
Composition Composition

Jtk North America 21.6 nn L 22.6 +2.4
R | Europe 14.2 A 1.0 13.7 Al1l

BMIRA )

Revenus hE China 372 A 0.3 37.1 +0.2
TTF Asia 19.9 A 0.6 19.8 A 0.8
0t Others 71 +0.1 6.8 A 07
ek North America 38.0 +6.1 38.9 +6.7
R Europe 20.1 A 31 17.7 A4l

ARE P

k%R thE China 1% 5 A3 17.6 A24

ATK

v Asia 20.3 +0.1 21.2 A 0.3
Z0ith Others 4.2 A 0.0 4.6 +0.1
ek North America 39.2 +4.4 40.6 +5.2
B Europe 22.7 Adl 21.1 A48

EEY P

[ o u] thE China 16.0 A12 16.0 A10

RTK
TOTF Asia 17.8 +1.0 17.9 +1.1
0t Others 4.3 A 01 4.3 A 05
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Mar, 2013 Dec, 2013 Change Owned Leased

Boeing 747-400 (Domestic) 5 3 A2 3 0
Boeing 777-300ER 19 19 i 16 3

REIH -
Wide-Body Boeing 777-300 7 7 - 0
Boeing 777-200ER 10 12 t2 6
Boeing 777-200 16 16 - 14 2
Boeing 787-8 17 23 +6 23 0
Boeing 767-300ER 26 26 - 6 20
PR |5 eing 767-300 25 22 A3 22 0

Mid-Body

Boeing 767-300F 2 2 - 2
Boeing 767-300BCF 7 7 - 7 0
Airbus A320-200 22 18 A4 16 2
Boeing 737-800 21 24 3 23 1

INEIRE :
Narrow-Body Boeing 737-700ER 2 2 - 2 0
Boeing 737-700 14 12 A2 3
Boeing 737-500 16 15 A1l 14 1
y—a4- L4 | Bombardier DHC-8-400 (Q400) 20 24 +1 10 11
Regional Bombardier DHC-8-300 (Q300) 1 1 - 1 0
& § Total 230 230 - 179 51

NZSIT7ER A320-200 1) —R 2#EEE
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