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ANAS

EHEUNSZ BT ]

IR EHE (GE#E) H 144 &M (¥100Million)
2013FE |J 2014FE | sz || 2015FE || migsz |J2016FE | miEsEz
FY13(E)* |} FY14(E) ] Difference |} FY15(E) §| Difference |§ FY16(E) §J Difference
=EIRA Operating Revenues 15,800 | 17,000 | +1,200 | 17,800 +800 | 18,500 + 700
=¥XEH Operating Expenses 15,200 | 16,150 +950 | 16,700 +550 | 17,200 + 500
e S[a Operating Income 600 850 + 250 1,100 + 250 1,300 + 200
BEEFEE Op. Margin (%) 3.8% 5.0% +1.2 6.2% +1.2 7.0% +0.8
e F s Recurring Income 300 550 + 250 800 + 250 1,000 + 200
WHALEFZE  Net Income 150 300 + 150 450 + 150 600 + 150
* 2013F EMDHMRIEILEREE T (2013.10.3018 E1E)
AEL—FOENHRE (N URIRZERQO
- 1KFJL=105M (2014~ 164 %)
-11—A =140 (20144 &) ~135M (20154 E) .~ 130 (2016 % &)
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BT AR ETE

= N BT - B (¥100Million)
REEHE (LT AR |
. 2013FE || 20145 || migEz ||2015FE || siEzE ||2016FE || sies
FY13(E)* || FY14(E) ||Difference]] FY15(E) ||Difference|l FY16(E) [|Difference
s Air Transportation 13,750 15,000 +1,250 15,750 + 750 16,350 + 600
BiZeRaEEE  Airline Related 1,950 1,980 + 30 2,020 + 40 2,050 + 30
RITEZE Travel Service 1,700 1,750 + 50 1,800 + 50 1,900 + 100
ste
P mam Trade and Retail 1,030 | 1,120 +90| 1270 | +150| 1,400 | +130
Revenues
ZDih Other 300 300 - 310 + 10 320 + 10
SREEZE Adjustment A2930 | A3,150 A 220 | A3,350 A 200 | A3,520 A 170
A GER) Total 15,800 17,000 +1,200 17,800 + 800 18,500 + 700
fEsEx Air Transportation 550 780 + 230 1,000 + 220 1,160 + 160
fMZEREESE%E  Airline Related 50 65 + 15 80 +15 95 + 15
2 F 25 RITEZE Travel Service 50 50 - 50 - 60 + 10
Operating EEE Trade and Retail 30 35 + 5 50 + 15 65 + 15
Income ||z gy Other 10 10 - 10 - 10 -
SREELE Adjustment A 90 A 90 - A 90 - A 90 -
AR GER) Total 600 850 + 250 1,100 + 250 1,300 +200
* 2013F E DHIR{E L EREFE T8 (2013.10.30/&1E(E)
©ANAHD2014 21



HEEE ERANHE |

20135 E
FY13(E)*

20145 E
FY14(E)

MZEEXR EXFIRATE

AIEE
Difference

201545 E
FY15(E)

BA{i7 & (¥100Million)

BIEE
Difference

2016F &
FY16(E)

AIEE
Difference

Domestic

ERERE Passengers 6810 | 6,930 | +120 | 6,855 | A75 | 6770 | A 85
EBMIRE  pootencors 3,775 | 4510 | +735 | 5000 | +490 | 5485 | +485
EHEINA
Operating | & 4EkME Cargoand Mail 1,470 | 1,650 | +180 | 1,770 | +120 | 1,870 | +100
Revenues
Z0H Others 1,695 | 1,910 | +215 | 2,125 | +215 | 2,225 | +100
&5t Total 13,750 | 15,000 |+1,250 | 15,750 | +750 | 16,350 | + 600
s phm  TuclandFuel g 605 | 4270 | +645 | 4710 | +440 | 5155 | +445
BEXEA N Fuel
Operating | 1% L5} Cont € 9,575 | 9,950 | +375 | 10,040 +90 | 10,035 A5
Expenses
&t Total 13,200 | 14,220 |+1,020 | 14,750 | +530 | 15,190 | + 440
BRI | BN Operating 550 | 780 | +230 | 1,000 | +220 | 1,160 | +160
* 2013FE DHERE L EREFE T (2013.10.308 E(E)
©ANAHD2014 22
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LCCEE . EXRBRIMKTEDRRETILEZERE Q015FENHEERFILZRET)

145 ERIRE
EEBOEB 133 o
(35%K) FY13{&IE=100 119 > 142 EREY
& 131
100 119
o ~99 +97 .96 ERIRE
FY13{&1E FY14E y1eg roE
IR EHE (i) R —
() {EH Sl 750 S = R e
tofe | 1695 EEEM . oo, 1,770 1,870
LCCEEAD ’ : 5 .
EwEE | 1,470 ’ PR g HEER
P o e 5000 &% Sagsll BN WAR
ERRE | 3,775 List ' 9%2‘0 ’ 10,040 ' 10,035  Lish
9,575 ’
ENikE | 6,810  pm 6,930 MnE 6,855 MidH 6.770 fi*ﬁ %%iéﬁ
PR PR IR e
3,625 4,270 4,710 5,155 o B3 ‘
FY13{&1E FY14E FY15E FY16E
/\
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ANAS

FEXRAUAGTE

RAHERTHRE (REBE) | (=517 BI77o7 S rasd)

ENRE Domestic Passengers EEIRE International Passengers
BB FRIFE LR R
= EHIE- (AIEE) KT 20134 | 20144 [ 201545 | 20164 ‘
o REE- (R KT FY13(E)* § FY14(E) | FY15(E) | FY16(E) FY13(E)* FY14(E) FY15(E) FY16(E)
Available
FEfExO Seat km +4 A10 A 18 A13 +9 +18.8 +115 +9
o Revenue
RE+O Passenger km +4.2 05 A 29 All + 6.7 +16.0 AT +9.0
RE# Passengers + 3.9 +0.2 A 3 /AN L2 + 0.7 +14.4 + 9.8 + 6.0
[ FEF| FH 32 Load Factor 62.0% 62.9% 62.3% 62.4% 73.5% 71.8% 72.6% 72.4%
(%) ** (%) (A 0.1) GlEe)i (VAN (0L.70) +0.2)| (A1 (A1D) ek (A (02
azyhA'Za— Unit Revenue 11.1 il 5 11.6 11.6 9.3 9.2 9.1 9.1
(F) *xx (¥/ASK) (A 2.4) (+3.2) (+0.8) (+0.1) +1.2)| (A13) (AO0.6) (+0.3)
REA-IN Yield 17.9 18.2 18.6 18.5 12.6 12.8 12.6 12.6
(F) *xx (¥/RPK) (A 2.3) (+1.7) (+19 (AO0.1) (+ 3.5) (+11) (A 17) (+0.6)
B4 (F) Unit Price 15,894 | 16,209 16,547 16,548 | 60,840| 62,370 62,937 65,078
(¥/Passengers) (A19)| (+20) (+21) (+00)| (+9.6) (+25) (+09 (+34)

* 2013 ENHNHREIZE L~ HEE RV FEAMFEAE

©ANAHD2014
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ANAS

FEXRAUAGTE

| IRAGERTRE (E0EE) |

HEXBIF LR T

EY Domestic Cargo

EREY International Cargo

o REIE- (AIEE) R 20134 E 20144 E B 20154 E § 2016 F E ||2013F E || 2014 F E J2015F E J 2016 EE
ok EEE - (ATELL) &RoR FY13(E)* | FY14(E) § FY15(E) | FY16(E) ||FY13(E)*|] FY14(E) § FY15(E) § FY16(E)
AHEYI AR Available Ton km +3.8 A 8.2 A 45 Ald +14.8 +18.9 +10.2 +8.3
HEEYI A0 Revenue Ton km +1.7 A1l5 +4.3 +1.9 +17.8 +15.9 +9.3 +8.5
EYHMtEE Revenue Ton +2.0 A A +4.4 +1.9 +14.3 +16.6 +8.3 +8.4
=7 23.7% | 25.4%  27.7%  28.7% | 64.1% | 625% < 61.9% = 62.1%

= 2 (Op %k . . : . . . : . :
Total | EEFAE®)™ LoadFactor(%) g5 | +17) (+23) (+1.0) | +17) | (A16) (A05)  (+04)
1ZyhA = 1— Unit Revenue 16.2 18.0 20.0 il 23.2 22.9 22.4 21.9
(F) % (¥/ATK) (A 43)| (+10.9) (+11.6) (+ 6.4) (+58) | (A09) (A22) (A24)
==X L 68 70 71 73 148 150 149 145
(F) %+ UnitPrice (RT) A 26| (+32) (+22 (+26) | +63) | (1.0 (A04) (A25)
BEW A0 Available Ton km A 17.0 — — — +13.8 +19.3 +7.3 +7.0
HEEYI A0 Revenue Ton km A 30.4 . . = +19.1 +34.7 +3.9 +9.2
(5] EYmEESE Revenue Ton A 19.6 - . . +135 S B @ +6.9 L9E
LR - 32.0% 62.6% 70.7% 68.5% 69.9%
1 FZ (0f) ** 0 : _ _ _ . : : .
Juq4— | EEFIAE)™  Load Factor (%) 7755 +28) | 81 (A22) (+14)
Freighter |- - kA= Unit Revenue 42.6 40.6 45.7 463 48.2
(F) x> (¥/ATK) (+2.7) o o | (+58) | (+12.6) (+1.2) (+4.2)
==X L 127 120 128 130 133
() UnitPrice (¥RT) -, 6 ) N B — | 61| (+70 (+15 (+18)
* 2013FEDFMHRIEILFE1~3UFHEBE RV F4MF HASTE (2013.10.3081EE) ICTHEE
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B3 - {2 (¥100Million)

2013FE || 2014 E || sz ||2015FE || wigEz ||2016FE || sz
FY13(E)* || FY14(E) ||Differencel|] FY15(E) j|Differencej| FY16(E) ||Difference
HWEE Assets 20,330 20,360 + 30 20,780 + 420 21,070 + 290
BOD&EX Shareholders' Equity 7,630 7,840 + 210 8,170 + 330 8,640 + 470
s - Ratio of Shareholders'
HO&EARLE Equity (%) 37.5% 38.5% +1.0 39.3% + 0.8 41.0% +1.7
ARFEEES Interest Bearing Debts 8,010 7,720 | A 290 7,770 + 50 7,590 A 180
ROA(%) ROA(%) 3.0% 4.3% +1.3 5.4% +1.1 6.3% +0.9
ROE(%) ROE(%) 2.0% 3.9% +1.9 5.6% +1.7 7.1% +1.5
ks vam Interest Bearing
EEFEH Debts/EBITDA (years) 4.1 3.4 A 0.8 3.0 A 0.4 2.7 A 0.3
17n7VA)-A  Including off-balanced
BE TR A lease obligation 4.7 3.8 A 10 3.3 A 05 2.8 A 0.4
DIELI 7 (££) Debt/Equity Ratio (times) 1.1 10| AO01 10| AO00 0.9 A 0.1
AIn702Y=2  Including off-balanced
FEFR A lease obligation 1.2 ].1 A 0.1 1.0 A 0.1 0.9 A 0.1
* 2013FE DHRMREILEREXE T8 (2013.10.3018 EBE)
A INSUR)—REFHEFE(FE) 2013FEEXR:1,210{EM. 2014FE K : 9708, 20155 E K : 6958 . 20164 E X : 500{& M
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BEiExvviaono—

| %vrvsaon—cam

B3 - {2 (¥100Million)

FY13(E)* || FY14(E) ||Differencel] FY15(E) ||Differencej|l FY16(E) ||Difference
SECE Net Income 150 300 | +150 450 | +150 600 | +150
A Depreciation and 1,340 | 1,450 | +110 | 1510 | +60| 1,540 | +30
J-ATEAAE L5 principal Payment 140 150 | +10 140 | A10 130 | A10
B $ryyayn- = Ocrating Asiviics 1,770 | 2,260 | +490 | 2,280 +20 | 2410 | +130
RN EEE Capital Expenditures A2,380 | A2,320 A 60 | A2,290 +30 | A2,150 + 140
B prvazn— e s A1,970 | A1,900 | +70 | A1,940 | A 40| A1900 | +40
7')— %yyya170- Free Cash Flow A 200 360 + 560 340 A 20 510 + 170
BHE Fryvayn- i Aites A1310 | A730 | +580 | A340 | +390 | A510 | A170
e s EBITDA 1,940 | 2,300 | +360 | 2,610 | +310| 2840 | +230
EBITDAY-Y(%)  EBITDA Margin(%) 12.3% | 135% | +1.2 | 14.6% | +1.1| 154% | +0.7
¥ 2013FEORIR{E L& R T 1 (2013.10. 30/ E{E)
w RROEEF vyl aT0— BBFryLaTI0—(CE ATNSURY—ATAEERLEERE
o REOREFryLaI0—(2E, EPES. BEEAES~OBFANELBITEFEL
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|| o 3H - SHERTIR (E || 201445 20155 & 20165 &
FY14(E) FY15(E) FY16(E)

A E-§:: US$107/bbl US$107/bbl US$112/bbl

Yuh R -nroyy US$125/bbl US$125/bbl US$130/bbl
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FY2014

20145 E
FY14(E)

HEL—k

US$:105H

FY2015 FY2016
20154 E 20164
FY15(E) FY16(E)

US$:105H US$:105H

FY2013

70%

FY2014

FERAYCE(20135F12A KIBHE)

FY2015 FY2016

(FRBGEFIANVODREZEET)
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281EM
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ANAG IL—THBIETED

DI —-TR=2BE IV —-T&Z£EBE
S B EL REFBREOEBTHYHE~ADELETHD
B b IEBENDERLEBDLE
HAEEILGCDLDDET BN AHTREESHOTNEETT
d -4 T g —— -BlE—AVDEYDEEHS
BIBINIRRI-RMLET REGATBICLYREEBRLET

Yk NIV,

ANAY IL—TI1Z.
bEREBREMERIET
HED)—T4TIT74 0N —T&BELET
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REFH

BERIL BHOREDOE. RIEY. B, BEICEDRBLIZOVWTORERAHYET M, ERIA
EETHENLDIE, ETRHEROERICHADLAIRBLTY . CNL[FREAFRAIGERFRALFEONI-ELD
IR UMRERICEDSVTOLETS,

BHADEFEZETHOMEEEXEEICE, BEERAM. MEERHBRE. BdORESZNTIEERA
REGRAMBREIRFNEY, Tl BHAEREBZToTOSHIGILRRELAFHLL, &Kilf. FE.
s, BFREOHA. NELHBEL—FOEE, TOMBLDERICKYRBMGEIENFEET HETREMEMN
DYUET . cNODIVRIEFRHERMED=OIZ, FRIZEFTHBHDOFRBFTZEMICEEBRSIN-ABTEREL
BRHuRRMEAHYET, - T BUAMNRELLERF. ETREIHLEERAETHLDTEHYFEE A,
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CHRBEHYMNESTTLVELE,
Thank you.

BEREIHR—LR—UTHRIEWVEITET,

This material is available on our website.

http://www.anahd.co.jp
((R=LR=TF=a—TFILELF)

[BARZEIMT - BERIER mm) IREXE ) REHBESER

B il

ANAR—ILT AT A% A S BB LE - IRER

Eralms 03(6735)1030(fX) A-LTF LR ir@anahd.co.jp
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